ggabanee
Date: 04/11/2021
Ref: M.C/E.M/293/2021

To: Boursa Kuwait Company

Subject: Outcomes of the Meeting of the Board of Directors of

Mabanee Company (K.P.S.C)

As per chapter No. 4 of the Disclosure & Transparency Module of the
Capital Markets Authority’s Executive Bylaws and it Law No. (7/2010)
and amendments regarding disclosure of Material Information’s, we
would like to inform you that Mabanee (K.P.5.C) company's Board of
Directors have met on Thursday 04/11/2021 at 1:00 PM and approved
the interim financial statements for the period ended on September 30,
2021, we also attach the Interim Financial Statement Form for the

financial period ended 30/09/2021.

Pursuant to the Boursa Kuwait Rules Book requirements decision No.
(1) for year 2018, and since Mabanee Company has been listed in the
Premier Market, we are pleased to announce that the Analysis/Investor
Conference for the third quarter for the year 2021 will be held on
Tuesday 09/11/2021 at 1:00 pm Kuwait local time, and it will take place
through a live webcast.

Interested parties are welcome to contact us through the following
email, to provide them with the invitation and access details for the
aforementioned conference:

investorsrelations@mabanee.com

This is for your information and notice.
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Approved financial statements
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| documents mentioned above are provided

ERVEET AT A W P e
il Slybieetl il s woia8 fon A

Sl ada iéu;?;;u._: el la Yatss Fasesdl i paay ¥

ot
Statement
2020-09-30 -2021-09-30 _
i i ; A A8l gnabinay poliall (Bylecitl)) el $lia
) o ey Net Profit {Loss) represents the amount
bt i attributable to the owners of the parent Company
. 329.0% 8.09 3471 Abbdelly Bkl i (8105) 34y
i k. Basic & Diluted Earnings per Share i
40,0% 82,678,078 115,787,799 Ugluzl shsg 2l
: s : | Gurrent Assets
7.5% 984,280,087 11,057,704,413 Slagrsll Moz
1 ‘ i | Total Assets ! : el
1.8% 98,748,560 100,480,354 Al bl
i o Current Liabilities we
6.8% 439,742,968 469,448,754 Sbiplall Jios]
T ; E% | Total Liabilities _ s _
9.4% 469,697,773 514,002,728 i ‘,"’?1 e L"‘"‘"L“” l“"“‘_" il el
: Total Equity attributable to the owners of the
. = : . | Parent Company S
80.4% 40,887,764 73,750,662 Ll a2l calalysdl) Jos
. L= ! = Total Operating Revenue B e i
207.5% 15,381,953 47,298,082 : Rl ) gl le |
: _ o5 Net Operating Profit (Loss)
NEITS. ‘No Accumulated No Accumulated R gaall JW /&SR il
Losses Losses ,
L Ale it Ser g ¥ K Pk gy Agcunlu]ated Loss / Paid-Up Share Capital

Financlal Results Form
Kuwaiti Company (KWD)

2
Emlabanee

ALl it g dg e

faths) by C‘}




: aludl
| Statement
~ 2020-08-30 021-09-30 L
- - o 1 abicny ol (5] ol e
79.5% 7,911,459 14,198,453 Net Profit (Loss) represents the amount
attributable to the owners of the parent
RE ¥ L Company : S
79.6% 6.75 12.12 EEFEAUPETON I PO CRES L P
) o ~ Basic & Diluted Earnings per Share _
42.6% 17,691,606 25,220,064 Rl sty o]
. |TotalOperating Revenue =
70.2% 9,714,715 16,536,484 Gyl bl (Blasdl) ol o
" ' 4 Net Operating Profit {Loss)
»  Not Applicable for first Quarter J¥l e pilaig ¥ @

The net profit has improved with lower . Lmy :’bb :,:i MQ‘;TM‘ ?'tﬁﬂ gt “.; .
discounts offered to the Investors of the units of |+ G 35880 A hsn gl g mins 4

e | abalt alall
The Avenues as compared to the same period sl ol o)
last year, 1

11,567,827

362,634

2 gy
ﬁﬁ%abanee

Financial Results Form

Kuwaiti Company (KWD) 2 gjfn 3l A !

a8l sl ol £ 300




1. | Unqualified Opinion 5| Lissss il | L1
2. | Qualified Opinion ] lasmns gl | .2
3. | Disclaimer of Opinion 0 @l pue | .3
4. | Adverse Opinion ] oSl sy | 4
In the event of selecting item No. 2, 3 or 4, . At a8 913 512 03, s sl sy
the following table must be filled out, and this form is not atyad u3p o Lo Saia 7 34238 Lda sping ¥y il Jaz

considered complete unless it Is filled,

N/A/ 2252Y

ST

Financial Results Form 3 Al il b g 3yt

Kuwaiti Company (KWD) %{(m} NI !




Al Lagdll
5 g s oila 33
Aa A
N/A / 355 N/A [ 225 Cash Dividends
mwi@m_}_ﬁj
o ai as oY -
N/A [ 2> N/A /> Bonus Share
&> bl o
S 647 aa Y )
N/A / 3251 N/A [ 5 Other Dividend
T s pae
oY an g Y
N/A > 50 N/A/ o No Dividends
L |_;_,al.5 ‘ U.'ISLL}
N/A / 235Y N/A [ 25Y > N/A/ 22523
/A [ 32 LA eeambremlur (o~ Capital Increase
JWI Ll asdses
N/A/ 325 Y N/A/ 3253 4

Capital Decrease

BTl s

N

b el ae dea

Financial Results Form
Kuwaiti Company (KWD)

LU il gl g ises
() LS A0




Deloitte. EY

Cigg Sy gh ' ;
o\S g ¢ 59-1) i
iy gsadly sl

Gl ald) saaf g L

gl g Ll gall ~pagdl Jd gana Epaot
13062 sliall 20174 : Q.04 22452880/ 22955000 : ila 05D Gppuulae

cu <)l 22456419 : sl FUeell V1 o) gsiea

= kuwait@kw.ey.com e

+ 9652240 8844 - 2243 8060 : il www.ey.com/me Slicall dalu
+965 2240 8855 - 2245 2080 : s Yo = VA Bl Ly
www.deloitte.com Al daniy Lo

Ananall AECal Auta jal] Agllal) ciba glaall () g Azl yall 58

Bl (ulaa pluas | Baluadl il paaa )

£ el A8

FRA

Bl S 5ty (a0 ANy o a5 el 3K 5l 36 el panall S ol Al 58 pall ol Liead ) 8
cpliall (pmamall (Sl e ) Jalil Jaally Jaal (s 2021 sain 30 b LS (Mo sanall” o Laa L) L)
o3 slac) o Agzuall A AW AS 2N 5l o) g AN elly Agginall Dl Aanall 5yl 4y Gildall Gavenall (pdiSall
Ui gpuee ) 70 gall o ell g i34 5ol Al s iy Lgnin oy Aamnell A8 sl AL) il slacl
L ) T Aaanal) A€ Al jal) Al il gheall o3g] Uinal po Aai o uueill o

deal pall i
Ciluall 8l e JB e 83kl dibs all hal) il glaall Aand e 2410 4 ol el Ty Uil yoy Licd S8
At ) Ay o L) Agn 53 8 Ayl ALl e glaall daal o Jiath Aaad all plges (5latl Mie ganall cpliiiall
Gl o Amal el g a8 el ja Yl Al il a1 Gankaiy Asabaally Adall 51 e Oalgpunall il gall S
Gy 26l e () pronl) Uiy Y A cgle 5 Agdpal) 8301 el Ty o (o G (b (e S JS4 i ] el
Gl 3ty Uy (o W L Ml il 8 Laapass oy (A Aalgll sl A e e

" Aol

iy ol A yall Anomall AECall Aods jall Adlall e ghall Ch ATV e gy Lo Bl ) 3y & i dliSaal e (] bl
M gall Mall iy 51734 S5 Loadsall Jueal G g cdpalall oot 5ill paen (g daslac)

s AN Al il g A5 gilal) cldhaiall J ga )80

S 2l g Lo g e drssall AES Ads Alall il glall old lieal yo Y Taliiady oy N Adliz)
and | PSJQ\S_)E.H u_,.“\il C_!Li.h_*-.aa.:"‘ J_}..:a._gl.'l.n.‘r- ‘_r“ LB fJ :U..‘l:ﬁc-'l_,‘.lnlc 4&” (_La_}LA.I.wA f‘ﬂ KSJ:M@”L;JI
cridlyanll g oY1 AS 5l i) AUl y upadil) el gf eled AaaDU Bl Aanll 4iasy 5 4) AU a3 2016
o SN0 L e Gole s al 013 S an g e 2021 s 30 8 Al el Aeiil 558 I8 cLagd i)
el L S 5

Al 7 H sl dSaY cilallae Ayl 3 gm g Lide (] 2y o) Giliie ) 5 liale 44} ooy Lopuas Winal yo M8 43 Lol cpu

S5 day e 2021 e 30 b Lneiiall el ol s 58 (98 4 Aibeial cilasladly ) gl g2 0 (52010
el 1 S e gl oY AS il s e Tale T4l 5%

= Ot dilas A Ol e a8 L
Pa% 62 A8 cilibundl ) 0 Jos 1258 208 48 sl (8 30 s
ol g ol - sty cysls gy Cad )
S iy papandl 5 Glapnd

2021 websi 4

oy <



A al) LS g 8.6, U bl AS

S

s 30 Dtaan 31 il 30
2020 2020 2021

(Adiae y) (o) (a8 )
110,307,024 119,486,091 137,982,129
741,275,044 738,125,496 732,259,363
34,763,922 34,657,422 34,790,859
8,590,375 8,503,241 8,467,317
2,639,492 2,574,174 26,518,669
4,026,152 2,705,282 1,898,277
901,602,009 906,051,706 941,916,614
245,048 304,475 381,828
28,221,911 19,915,663 11,927,694
54,211,119 38,575,085 103,478,277
82,678,078 58,795,225 115,787,799
984,280,087 964,846,931 1,057,704,413
110,509,397 110,509,396 117,139,960
16,505,381 16,505,381 16,505,381
54,687,944 56,983,846 56,983,846
60,965,924 56,983,846 56,983,846

203,158 2 .
6,507,439 5,369,599 4,525,315
(1,342,203) (1,360,023) (1,373,784)
(972,684) (972,684) (972,684)
222,633,417 236,818,347 264,210,848
469,697,773 480,837,708 514,002,728
74,839,346 74,241,941 74,252,931
544,537,119 555,079,649 588,255,659
2,602,241 2,484,201 2,607,061
1,498,154 1,413,655 17,886,596
23,418,289 22,375,991 22,584,134
4,000,000 3,000,000 -

309,475,724 287,505,339 325,890,609
340,994,408 316,779,186 368,968,400
8,500,000 5,000,000 4,000,000
40,361,813 39,172,222 47,407,534
121,986 162,796 5,906,342
49,764,761 48,653,078 43,166,478
98,748,560 92,988,096 100,480,354
439,742,968 409,767,282 469,448,754
984,280,087 964,846,931 1,057,704,413

claliay

16

(e ) gl GBSl sl U Sl gl

2021 eina 30 6 WS

il g gal)

Alglaia pub il g ga
ey el yd &l il
Losia Cile ghaa

RECHY I g

Ala (31 ol (o sl

Al glaia Cild g ga
e ) S 3 o Ganall
Ladia Cle g8 g () slade

il g gall £ gana

il gllaall g ASLall (3 gia
Aslall 3 g

Sl Ll

fg_ml Jaal 3 52e

gl il

@) il

TR e

453 gl bl

Apial Clee gt sl
Aaladl Aol alyisl

od el

s o rl )l

a1 AS pdd) ahlisay Analll ASlall (g gis
Bobuaall & anasl)
Aslall (398 Al

Uglaia b cilygtha

O gall Aanal) Al slilSa janada
ol ey sllas

Aglaie e g al il slas
oY 8adsa (g 8

At 4:..\'!_)»

A1 ghatia iy glhaa

JaVl sassa s 8

BECIEIPU

@A) Al Bl 5 01t 05

clysthaal) M)
iy slaall g ASlal) (G48a £ gana

{

e

@Lﬁﬂi Sadall de dasa
Bl Cudaa adh )

Anaaall ABC Al el AL e staall 638 30 1350 IS 19 Y 1 e 48 pall cilalimy¥l

P



gl Ly g ., 8 bl S

(i ) oall L s sall Ja
2021 iz 30 b Tyl & il

S ehsS Jtn
oo Apgriial) gl Anuatll 8 8 (o Agriiall g 40D 5 8
w30 Tk
2020 2021 2020 2021 Cialiay
bl i
39,281,108 71,334,707 17,198,043 24245304 11 Ay el il e pe bl )
1,606,656 2,415,955 493,563 974,760 12 Gl cllee (pe lal )
40,887,764 73,750,662 17,691,606 25,220,064
Sifal ) Aalgy
(14,464,175)  (14,898,469) (4,459,456) (4,985,565) 13 4 lalitad il Jlde g pna
(8,248,235) (8,503,260) (2,749,420) (2,834,421) 5 A i il e gl
(1,743,953)  (1,945,149) (407,183) (495,066) Bl cillee g peae
(1,049,448)  (1,105,702) (360,832) (368,528) Ao e gl
(25,505,811)  (26,452,580) (7,976,891) (8,683,580)
15,381,953 47,298,082 9,714,715 16,536,484 A Jana
(235,177) 10,899 207,524 “ e et (il Ll la
(2,636,153) (2,435,867) (1,039,622) (932,244) Al g e gae i g puan
(3,698,403)  (3,779,484) (1,014,624)  (1,379,749) Ja gl iy
767,013 1,219,893 258,674 559,099 Al il
194,444 221,652 106,192 25,371 Ay ) S i gl 8 daas
paiill ey g<l) A’ya s J8 558 gy
9,773,677 42,535,175 8,232,859 14,808,961 BLE N g Al gl Allaal) a0 Ay piag (alall
(93,324) (386,404) (75,864) (133,895) (bl pafill g oS A 5o Aias Jpan
(264,632)  (1,076,908) (213,388) (374,241) ik gll Aleall ped dy jom das Jpans
(105,853) (430,763) (85,355) (149,696) B8 3 duas (Jrans
9,309,868 40,641,100 7,858,252 14,151,129 5_adll 7o)
= gl
9,474,878 40,653,629 7,911,459 14,198,453 AV AS Al peabins
(165,010) (12,529) (53,207) (47,324) 8 hassall y& aaall
9,309,868 40,641,100 7,858,252 14,151,129
i 8.09 wali 34.71 ol 6,75 sl 12,12 14 488311 g Apula) pgall Ayny

Aaaaall A Als pall Al il ghaall o (e 12 3 JSEE 19 N ] (e A8l claliadyl o)




Aa il gl 5k s .6, (Aol AS 4

ebsS b S
Lgaial) gl daal) 5 38 Aogiiall gl 3NN 3 b
il 30 A s 30 A
2020 2021 2020 2021

9,309,868 40,641,100 7,858,252 14,151,129

13,000 (13,761) (10,064) -
2,157,575 (1,169,565) (738,032) 405,591
2,170,575  (1,183,326) (748,096) 405,591
11,480,443 39,457,774 7,110,156 14,556,720
11,006,293 39,795,584 7,489,102 14,481,573
474,150 (337,810) (378,946) 75,147
11,480,443 39,457,774 7,110,156 14,556,720

(820 1) panall G syl Jabtll Jaall oy
2021 aiti 30 4 Apgial 5 il

SJm'ICL_U

s oA Aald ealal ) (ilud)

ol sall SR Sl (A Lgdtiaiiole] aD o asi
ABY < i 6 :_m.d If

Latlly da jre AKha (3 g8n il g2 Alaladl daill & il
A1 ALLEN Clal i JYA (e Askal

3l s N B Y Lgdrioai sole] oy 25 of a0 50
CAAAJJ' Caikall (fﬁa ol

Aatial e a3 (o Al Agind e Jyga3 3
BN (g AT Alalii (pilead) clal )

B_yidll ALl culal sy Alaa)

1 galAl
a\)” AS_)JJ'I L;AALMAA
AD')L‘.!.M!A“ e Ua...A;.“

aaall AECAN Aaba palt AL il ghaall 03 (e 133 JSEE 19 ) T (e A el bl o)

Al



a5 2 ) 85,2

2021 e 30 v w* umﬂ

S
o Agilall T el 5 58
il 30
2020 2021 Ly
il Mi
9,773,677 42,535,175 alS. Ji\ 3
9,871,833 10,250,990 _ug:m\
261,468 2,973,253 ARSI G il g ga plika)
448,103 302,118 Ol gall 4.@3;.“ Al slala Canads
235,177 (10,899) el el ilud (L) gilm
(194,444) (221,652) Ay ) S i gl A A
3,698,403 3,779,484 J gad Callss
24,094,217 59,608,469
scalell JLall ol s 16 <l gl
3,385 (77,353) Ao 5 S p5 e Aia e Sa
(8,663,971) 7,987,971 Ladie Cile giaa g () gisda
(1,853,918) (6,611,387) oA Ay Baa )l 0 lad s
(35,942) 208,143 Uglaia ye ol il las
13,543,771 61,115,843 cilylaall ¢ya ilil) S8l
(213,773) (160,959) Cids sl Aaadl) e BlASL Mo
(2,638,903) (1,090,323) de 5310318 5 daila gll Alaall oo Ay i g calall paill oy oSU A 50 Ao
10,691,095 59,864,561 Suhdal) Undidh e Apilil) Aaitl) culibasl) Bla
(9,546,501) (18,904,553) Cilaza g ClSlias ) il
(15,633,232) (1,474,249) 4 leiad ¢l Jlie ) culili)
- 1,192,291 NEECH SN t_ll.J_g:-_}.o &2 (e Claanle
(3,564,663) . g 48 58 8 i) jlaltid
70,463 804,143 ke 3l ol (8 ol laind A (e B lanta
. (65,000,000) D61 3 e ST Bl oW Baase pdlag 4 jlatid
(28,673,933) (83,382,368) i) Aadf B Lasdiall 48l il Al
gl Adnis
2,500,000 . adle Jgeantl 2 daYl araa (B
(1,000,000) (4,000,000) e Ja¥ dass a8
25,000,000 57,222,222 Lo Jsianll & Ayl je g
(4,727,348) (10,601,640) B3 Al ya e
(145,334) (5,876,104) el el gllag die Jual 6 5 sl
(30,624) (247,627) Sl el gllas e 323 sl
(14,348,650) (6,570,550) de ghra ol Clay
(7,626,551) (6,622,718) de ghre Jgad CalllS
(1,249,254) s Ly A aged iy Jida
1,452,412 i Ly 5A agal an (e CLania
(175,349) 23,303,583 Jagaill Al (A pudicaall) (e gidll Bl (il
(18,158,187) (214,224) doiall gl Sna W1 g 33N & el Ala
(203,767) 117,416 Ll cdlee Jygad il
72,573,073 38,575,085 3_yall Ay A &l il gl Baa W1 Sl
54,211,119 38,478,277 8 AN Algd B i) gl Bana Y1 g 283

M\Wluhﬂ‘ﬂw\uuﬁnhaﬁun\pﬁd&m]9[_‘,_“ 1 e 43 yall cilaliagyl o)




Deloitte.

Deloitte & Touche
Al-Wazzan & Co.

Ahmed Al-Jaber Street, Sharq
Dar Al-Awadi Complex, Floors 7 & 9

Building a better
working world

Ernst & Young Tel: +965 2285 5000 P.O, Box 20174 Safat 13062 or

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419 P.O. Box 23049 Safat 13091

PO Box74 kuwail@kw ey.com Kuwait

18-20th Floor, Bailak Tower ey,com/mena Tel 1 + 965 22408844, 22438060
Ahmed Al Jaber Street Fax: + 965 22408855, 22452080

Safat Square 13001, Kuwait
www,deloitte.com

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS’ OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively the “Group™) as at 30 September 2021,
and the related interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income for the three-month and nine-month periods then ended and the related interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for the nine-
month period then ended. The management of the Parent Company is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International Accounting Standard
IAS 34 - Interim Financial Reporting. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 — Inferim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its Executive
regulations, as amended, or of the Parent Company’s Articles of Association and Memorandum of Incorporation, as
amended, during the nine months period ended 30 September 2021 that might have had a material effect on the
business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its
related regulations during the nine months period ended 30 September 2021 that might have a material effect on the
business of the Parent Company or on its financial position.

Abtulkarim A. Al Samdan ; = Bader A. Al Wazzan
Licence No, 208 A Licence No. 62A
EY Deloitte & Touche - Al-Wazzan & Co.

Al-Aiban, Al-Osaimi & Partners

4 November 2021
Kuwait



Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 September 2021

Notes

ASSETS

Non-current assets

Property and equipment 4
Investment properties 5
Investments in associates 6
Prepayments

Right of use asset 7
Investment securities 18

Current assets

Receivable from associates 15
Accounts receivable and prepayments

Cash and cash equivalents 8

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital 16
Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Foreign currency translation reserve

Fair value reserve

Other reserves

Retained earnings

Equity attributable to the equity holders of the
Parent Company

Non-controlling interest

Total equity

Non-current liabilities

Provision for staff indemnity

Lease liabilities 9
Other non-current liabilities

Term loans

Murabaha payables

Current liabilities

Term loans

Murabaha payables

Lease liabilities 9
Trade and other payables

Total liabilities
TOTAL EQUITY AND LIABILITIES

f

f“‘*—g

Mohammad Abdulaziz Alshaya
Chairman

Kuwaiti Dinars

30 September 31 December 30 September
2021 2020 2020
(Unaudited) (Audited) (Unaudited)
137,982,129 119,486,091 110,307,024
732,259,363 738,125,496 741,275,044
34,790,859 34,657,422 34,763,922
8,467,317 8,503,241 8,590,375
26,518,669 2,574,174 2,639,492
1,898,277 2,705,282 4,026,152
941,916,614 906,051,706 901,602,009
381,828 304,475 245,048
11,927,694 19,915,665 28,221,911
103,478,277 38,575,085 54,211,119
115,787,799 58,795,225 82,678,078
1,057,704,413 964,846,931 984,280,087
117,139,960 110,509,396 110,509,397
16,505,381 16,505,381 16,505,381
56,983,846 56,983,846 54,687,944
56,983,846 56,983,846 60,965,924
- - 203,158
4,525,315 5,369,599 6,507,439
(1,373,784) (1,360,023) (1,342,203)
(972,684) (972,684) (972,684)
264,210,848 236,818,347 222,633,417
514,002,728 480,837,708 469,697,773
74,252,931 74,241,941 74,839,346
588,255,659 555,079,649 544,537,119
2,607,061 2,484,201 2,602,241
17,886,596 1,413,655 1,498,154
22,584,134 22,375,991 23,418,289
- 3,000,000 4,000,000
325,890,609 287,505,339 309,475,724
368,968,400 316,779,186 340,994,408
4,000,000 5,000,000 8,500,000
47,407,534 39,172,222 40,361,813
5,906,342 162,796 121,986
43,166,478 48,653,078 49,764,761
100,480,354 92,988,096 98,748,560
469,448,754 409,767,282 439,742,968
1,057,704,413 964,846,931 984,280,087

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 September 2021

Notes
REVENUE
Revenue from investment propetties 11
Revenue from hospitality 12

COST OF REVENUE

Investment properties’ expenses 13
Depreciation on investment properties 5
Hotel operation’s expenses

Depreciation on hotel properties

GROSS PROFIT

Net investment gain (loss)

General and administrative expenses

Finance costs

Other income

Share of results from associates

Profit for the period before contribution to
Kuwait Foundation for the Advancement
of Sciences (“KFAS”), National Labour
Support Tax (“NLST”) and Zakat

Charge on contribution to KFAS

Charge on NLST

Charge on Zakat

Profit for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Basic and diluted earnings per share 14

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.

Kuwaiti Dinars

Kuwaiti Dinars

Three-months period

Nine-months period

ended 30 September ended 30 September
2021 2020 2021 2020
24,245,304 17,198,043 71,334,707 39,281,108
974,760 493,563 2,415,955 1,606,656
25,220,064 17,691,606 73,750,662 40,887,764
(4,985,565) (4,459,456) (14,898,469) (14,464,175)
(2,834,421) (2,749,420) (8,503,260) (8,248,235)
(495,066) (407,183) (1,945,149) (1,743,953)
(368,528) (360,832) (1,105,702) (1,049,448)
(8,683,580) (7,976,891) (26,452,580) (25,505,811)
16,536,484 9,714,715 47,298,082 15,381,953
- 207,524 10,899 (235,177)
(553,863) (1,039,622) (2,057,486) (2,636,153)
(1,379,749) (1,014,624) (3,779,484) (3,698,403)
180,718 258,674 841,512 767,013
25,371 106,192 221,652 194,444
14,808,961 8,232,859 42,535,175 9,773,677
(133,895) (75,864) (386,404) (93,324)
(374,241) (213,388) (1,076,908) (264,632)
(149,696) (85,355) (430,763) (105,853)
14,151,129 7,858,252 40,641,100 9,309,868
14,198,453 7,911,459 40,653,629 9,474,878
(47,324) (53,207) (12,529) (165,010)
14,151,129 7,858,252 40,641,100 9,309,868
12.12 fils 6.75 fils 34.71 fils 8.09 fils
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2021

Profit for the period

Other comprehensive (loss) income:
Ttems that will not be reclassified to interim condensed

consolidated statement of income in subsequent periods:

Change in fair value of equity instruments
at fair value through other comprehensive income
(“FVOCI”)

ITtems that are or may be reclassified subsequently to
interim condensed consolidated statement of income:
Exchange differences on translating foreign operations
Other comprehensive income (loss) for the period
Total comprehensive income for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interest

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.

Kuwaiti Dinars

Kuwaiti Dinars

Three-months period

Nine-months period

ended 30 September ended 30 September
2021 2020 2021 2020
14,151,129 7,858,252 40,641,100 9,309,868
- (10,064) (13,761) 13,000
405,591 (738,032) (1,169,565) 2,157,575
405,591 (748,096) (1,183,326) 2,170,575
14,556,720 7,110,156 39,457,774 11,480,443
14,481,573 7,489,102 39,795,584 11,006,293
75,147 (378,946) (337,810) 474,150
14,556,720 7,110,156 39,457,774 11,480,443
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2021

Operating activities
Profit before contribution to KFAS, NLST and Zakat
Adjustments for:

Depreciation

Amortization of rights of use assets

Provision for staff indemnity

Net investment (gain) loss

Share of results from associates

Finance costs

Movements inworking capital:
Receivables from associates

Accounts receivable and prepayments
Trade and other payables

Other non-current liabilities

Cash generated from operations
Payment of staff indemnity

KFAS, NLST and Zakat paid

Net cash flow from operating activities

Investing activities

Additions to property and equipment

Additions to investment properties

Proceeds from sale of rights of use of assets
Additional investment in associate

Proceeds from sale of investment securities
Investment in term deposit in excess of three months
Net cash flow used in investing activities

Financing activities

Term loan obtain

Term loan repaid

Murabaha facilities obtained

Murabaha facilities repaid

Repayment of principal on lease liabilities
Repayment of interest on lease liabilities
Dividend paid

Finance costs paid

Purchases of treasury shares

Proceeds from sale of treasury shares

Net cash generated from (used in) financing activities
Net decrease in cash and bank balances

Effect of foreign currency translation

Cash and bank balances at beginning of the period
Cash and bank balances at end of the period

Kuwaiti Dinars

Nine months period ended

30 September
2021 2020
42,535,175 9,773,677
10,250,990 9,871,833
2,973,253 261,468
302,118 448,103
(10,899) 235,177
(221,652) (194.,444)
3,779,484 3,698,403
59,608,469 24,094,217
(77,353) 3,385
7,827,971 (8,663,971)
(6,611,387) (1,853,918)
208,143 (35,942)
60,955,843 13,543,771
(160,959) (213,773)
(1,090,323) (2,638,903)
59,704,561 10,691,095
(18,904,553) (9,546,501)
(1,474,249) (15,633,232)
1,192,291
- (3,564,663)
804,143 70,463
(65,000,000) -
(83,382,368) (28,673,933)
- 2,500,000
(4,000,000) (1,000,000)
57,222,222 25,000,000
(10,601,640) (4,727,348)
(5,876,104) (145,334)
(247,627) (30,624)
(6,570,550) (14,348,650)
(6,622,718) (7,626,551)
- (1,249,254)
- 1,452,412
23,303,583 (175,349)
(374,224) (18,158,187)
117,416 (203,767)
38,575,085 72,573,073
38,318,277 54,211,119

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.




