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Mr. Mohammad Saud Al Osaimi
Chief Executive Officer

Boursa Kuwait Company

Subject: The Ministry Resolution No. 7 of 2023

regarding allocation fees provided by the Public

Authority for Industry

As per Chapter No. 4 of the “Disclosure and Transparency”
Module of the Capital Markets Authority’s Executive Bylaws and
its Law No. 7/2010 and amendments regarding disclosure of

Material information.

We would like to advise that the new allocating land value
determined by the Public Authority for Industry has been
calculated according to Ministry resolution No. (7) of 2023 for the
land owned by Al Rai Real Estate company SPC “Mabanee’s
subsidiary” on which The Avenues is built as of 15 April 2023

Attached; Disclosure of Material Information form.

Sincerely yours,

Saud AbdulMuhsen AlZaben x

Chief Administration Officer

- CC. Capital Market Authority

Fadun

Mabanee Company (K.P.S.C)
Paid Up Capital K.D 124,168,357.400
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait |
Tel: +965 2224 4444 Fax: +965 2224 4440
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Disclosure of the Material Information Form

Date

11/06/2023

!

Name of the listed Company

Mabanee Company (K.P.S.C)
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Material Information
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With reference to the Ministry Resolution No. 7 of 2023
regarding allocation fees for Industrial, vocational, service
and commercial plots, and service fees and fees provided
by the Public Authority for Industry, we hereby inform
you that the above resolution applies to the land owned
by Al Rai Real Estate Company SPC “Mabanee’s
subsidiary” on which The Avenues is built, and the new
allocating fees was calculated by the Public Authority for
Industry to become a yearly total amount of KD
8,505,131.230 (Kuwaiti Dinars eight million, five hundred
and five thousand, one hundred thirty one and 230 fils)
as of April 1%, 2023
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Significant effect of the
material information on the
financial Position of the

Company
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An increase in the value of financial obligations paid by the

company by KD 2,758,250.170.
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Significant effect on the financial position shall be mentioned if the material information can measure that effect. Excluding the financial effect

resulting from tenders of similar contracts. If a listed company, which is a member of group, disclosed some material information related to it and

has significant effect on other listed companies which are members of the same group, the effect occurring to that company itself
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