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I DISCLAIMER

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an
agreement, or a solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation and is provided as
information only. This presentation has been prepared by, and is the sole responsibility of, Mabanee Co. The information herein may
be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction.

This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All projections,
valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may
be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different
results and therefore should not be relied upon as an accurate prediction of future performance. Mabanee Co. is under no obligation
to update the information contained herein. No person shall have any right of action against the Company or any other person in
relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any
information or to make any representation not contained in and not consistent with this presentation, and if given or made, such
information or representation must not be relied upon as having been authorized by or on behalf of the company.

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Company’s
expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect
the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements.
The company does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result
of any revisions to the forward-looking statements made herein.
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I MABANEE'S INVESTMENT STRATEGY

e Despite the current pandemic, the combined six month results is still positive.

Due to the mall's closure in March 2020 and the safety measures enforced by the
government, Mabanee's @1 2020 net profit decreased to KD 9.3m (@1 2019 was 13.8m]
and H1 2020 net profit decreased to KD 1.6m (H1 2019 was KD 27.8m).

Mabanee s examining the feasibility of all its projects, considering the pandemic’s
existence and continuing effects and how it affects their values.

There has not been significant progress on the Company’'s projects due to the current
pandemic situation in KSA & UAE.

The local and regional expansion of Mabanee is the result of a strategic investment
strategy focused on developing and managing projects in prime cities, as well as ensuring
a consistent return on investment.

Mabanee has developed notable destinations and projects which include shopping,
entertainment, leisure and hospitality in addition to residential as part of its expansion
plans.

Mabanee ensures its success by following a thorough expansion strategy through direct
Investments or partnerships in cooperation with a group of leading Gulf investors.

The Company aims to target new sectors such as hotels, residential and medical projects
as well as developing sizeable projects that corresponds with the market and region’s
needs.

Mabanee will continue to target local PPP and BOT projects.

ﬁabfﬁéé

=

BAHRAIN

o

RS, AR a]

o

e

€C € & »




Bl CONTENTS

Section 1
MABANEE INVESTMENT

STRATEGY

Section 3
PROJECTS UNDER

DEVELOPMENT

abanee

Section 2
OPERATIONAL

PROJECTS

Section 4
FINANCIAL

PERFORMANCE




B KUWAIT

The Avenues

® Due to COVID-19, which began to appear in Kuwait at the end of February, the Government
responded with rapid safety procedures including shutting down malls from March 14th
until reopening them on June 30th while maintaining a set of safety measures.

® All entertainment units are closed, and all Food & Beverage outlets are restricted to limit
their services to deliveries and takeaways only until further notice.

® As part of Mabanee's support to its Investors, and with the approval of the Board, it had
decided" to:
— Waive 25% of retail tenants basic charges for the period running from March 1, 2020
till March 14, 2020.
— Consent a full waiver of the same for the period running from March 15, 2020 till June
20, 2020.
— Fully waive the basic charges for F&B tenants from March 2020 till the end of June
2020.
— Waive 50% of basic charges due to the months of July and August of 2020.

® The walivers have amounted to 40 million Kuwaiti Dinars until now.
® The occupancy rate is at 93% with a minor effect on the tenants list.

® Due to the current situation, the number of visitors has naturally declined since the re-
opening is only partial at the moment. Footfall, however, is still significant.
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I KUWAIT - HOTELS

Hilton Garden Inn

® Hilton Garden Inn opened its doors again to guests and visitors on
July 28th 2020, in line with the proper safety guidelines. The hotel
was previously closed from the first week of March..

® Despite the pandemic and the hotel's closure, the occupancy

rate reached 24% since the beginning of the year with around 28
thousand visitors.
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B BAHRAIN

The Avenues
® The retail sector has been gradually operating, according to governmental set phases.

® Effective 18th March 2020 till further notice, all entertainment units are closed. Food & Beverage
outlets are restricted to limit their services to deliveries and takeaways only.

® Retail outlets are fully shut from 26th March until 9th April and from 24th April until 9th May 2020.
Between the two closing periods, retail has been operating normally with no time restrictions.

® The company offered the tenants the following as part of supporting them:

— 50% waiver for March and a full waiver for April and May applied on the Base Rent only for all
Tenants.

— All rentals suspended (including Utilities) for Cinema and entertainment effective 18th March till
further notice.

e [he footfall has dropped since March, however improvement has been noticed in The Avenues’ daily
footfall starting July due to the continuation of the retail business.

e King Fahad Saudi Causeway has opened which will further support footfall and business.

@ Reopening the Cinemas and Entertainment as well as the inauguration of the new airport (expected
Sept/Oct 20] will further impact the business positvely.
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B KUWAIT

Jaber Al-Ahmad

Mabanee has signed the Agreement Letter with The Public Authority for Housing
Welfare.

Mabanee, the Lead Developer of a Consortium of Companies comprised of
National Industries Group and Privatization Holding Company, was selected as the
"preferred investor" for the J3 Jaber Al Ahmad Investment Opportunity from The
Public Authority for Housing Welfare.

Mabanee will disclose the details upon completion of the contracting process with
The Public Authority for Housing Welfare.

Named after one of Kuwait’s most beloved leaders, the Jaber Al-Ahmad project
Is one of the self-sustainable communities currently under development. On
completion, the new city will be home to around 65,000 people, including 6,700
Kuwaliti families.

The project, which costs KD 156.3 million will include a retail GLA of 104,000 sqm
and 276 residential units.

The eco-friendly project is to be situated between the central area and the coast,
overlooking the western of Kuwait Bay with three distinct neighborhoods. The
new city will also encompass several facilities and services to accommodate its
residents and visitors including parks, schools, places of worship and local shops.
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B HOTELS

Waldorf Astoria Kuwait

® The hotel's construction is still ongoing with a progress rate of 70%
and is expected to be completed by @1 2021.

® Mabanee continues the recruitment process of the administration
team of the hotel.

Hilton Garden Inn Bahrain

@ Contruction began 15 June 2019 and is expected to be completed by the
end of this year.

® Construction progress of the hotel is at 60% completion.
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B KsA

The Avenues - Riyadh
® There has been a few delays due to the current situation.

e A memorandum of understanding has been signed with Nesma & Partners to design
and construct Phase | of the project, with a budget of SAR 6.150Bn. The final signature
will be in the coming months.

@ Phasel will include the whole mall, parking areas, gardens as well as internal roads.

The Avenues - Riyadh, Mabanee's largest project, will be one of the largest malls
In the region with a unique architectural design that will include & multi-purpose
towers.

® The size of the land allocated for the project is 390,000 sqm, with 400,000 sqm of
GLA and 1.9 million sqm of BUA.

® SARDb5.6 Bn have been secured through an initial agreement with 9 GCC banks.

The Avenues - Khobar

® The design of The Avenues - Khobar is approved. It will stretch over 209,000 sqm
of land space and will include commercial and entertainment areas, as well as four
towers that will house residential apartments, hotels, offices, medical facilities,
exhibitions, ballrooms and conference halls.
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I KUWAIT & SHARJAH

Salmiya Project

® A key development on the Arabian Gulf Street in Salmiya, a major urban center in
Kuwalit, on one of the last available sizeable land plots, benefiting of sea access
and great connectivity.

e 'his will be Mabanee’s first mixed-use project outside of The Avenues and it will
reflect new standards of design and experience.

e !he concept and the feasibility of developing the 9,761 sgm land is under a
comprehensive study.

The Avenues - Sharjah

® The project is a strategic partnership with Shurooqg; Sharjah Investment and
Development Authority in the UAE.

® The Avenues - Sharjah will be strategically located on Sheikh Mohammed Bin
/Zayed Road, a major transport artery in the city, stretching over a land area of
65,000 sgqm.

® The project will entail the investment and development of 58,000 sgm as a
projected GLA.
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I Financial Performance

Operating Margin - %
77.6 78.6 78.1

2019

(182.4)
2020

Operating Income - KD Mn
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2019 2020
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I Financial Performance (Continued)
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Net Profit - KD Mn
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EBITDA - KD Mn
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Net Profit Margin - %
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I Financial Performance (Continued)
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Return on Average Equity - %

12.8 132 13.2
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Debt to Equity - %
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I Financial Performance (Continued)
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Total Assets - KD Mn

970
896 I

2019 2020

Earning Per Share - KD Fils

1.42

2019 2020

Book Value - KD Fils
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I Consolidated Statement of Income

Particulars

Revenue

Investment properties revenue
Revenue from hotel operations
Total revenue

Cost of Revenue

Investment properties expenses
Depreciation on investment properties
Hospitality operation’s expenses

Total cost of revenue

Gross profit

Net investment gain

General and administrative expenses

Finance Costs

Other Income

Share of results from associate

Profit for the period before cotribution to KFAS, NLST & Zakat

Contribution to KFAS, NLST & Zakat
Net profit for the period
Attributable to:

Non-Controlling Interest

Equity holders of the parent company

Basic and diluted earning per share (KD fils)

gabanee

(Amount in KD)

Financial Year-3m

31-Mar-20

20,563,941
753,959
21,317,900

(5,072,088)
(2,749,394)
(1,307,421)
(9,128,903)

12,188,997
(648,000)
(705,806)

(1,686,538)
475,902

88,300
9,712,855
(438,464)
9,274,391

(60,538)
9,334,929

8.45

31-Mar-19

22,987,857

22,987,857

(5,146,194)
(2,417,824)

(7,564,018)

15,423,839

154,000
(568,354)
(775,885)

85,324
19,917
14,338,841

(646,487)
13,692,354

(63,884)
13,756,238

12.50

Financial Year-3m

30-Jun-20

1,519,124
359,134
1,878,258

(4,932,631)
(2,749,421)

(717,966)
(8,400,018)

(6,521,760)
205,299
(890,724)
(997,241)
32,437
(48)
(8,172,037)
349,262
(7,822,775)

(51,265)
(7,771,510)

(7.04)

(Amount in KD)
30-Jun-19 30-Jun-20
23,894,938 22,083,065
- 1,113,093
23,894,938 23,196,158
(5,107,830) (10,004,719)
(2,411,058) (5,498,815)
- (2,025,386)
(7,518,888) (17,528,920)
16,376,050 5,667,238
59,112 (442,701)
(937,430) 5 (1,596,531)
(816,301) (2,683,779)
87,651 508,339
(130,885) 88,252
14,638,197 1,540,818
(650,548) (89,202)
13,987,649 1,451,616
(59,556) (111,803)
14,047,205 1,563,419
12.73 1.42

Financial Year -6m

30-Jun-19

46,882,795

46,882,795

(10,254,024)
(4,828,882)

(15,082,906)

31,799,889
213,112
(1,505,784)
(1,592,186)
172,975
(110,968)
28,977,038
(1,297,035)
27,680,003

(123,440)
27,803,443

25.25

(Amount in KD)

Variance

Amount

(24,799,730)
1,113,093
(23,686,637)

249,305

(669,933)
(2,025,386)
(2,446,014)

(26,132,651)
(655,813)
(90,747)
(1,091,593)
335,364
199,220
(27,436,220)
1,207,833
(26,228,387)

11,637
(26,240,024)

(24)

(52.90)

(50.52)

(2.43)
13.87

16.22

(82.18)

(307.73)
(6.03)
(68.56)
193.88
(179.53)
(94.68)

93.12
(94.76)

9.43
(94.38)

(94.38)




Consolidated Statement of Financial Position - Assets

(Amount in KD)

3 Financial Year Variance
Particulars
30-Jun-19 31-Dec-19 30-Jun-19 Amount %
Assets
Non-current assets
Property, plant and equipment 122,184,885 4,649,241 3,278,457 117,535,644 2,528.06
Investment property 726,698,917 822,343,918 812,295,122 (95,645,001) (11.63)
Investment in associates 32,579,495 30,658,604 27,663,705 1,920,891 6.27
Right of use of assets 2,698,249 2,234,872 1,084,323 463,377 20.73
Prepayments 8,637,052 8,503,698 - 133,354 1.57
Investments Securities 3,862,092 4,318,792 4,286,739 £456,700)- (10.572)
Total non-current assets 896,660,690 872,709,125 848,608,346 23,951,565 2.74
Current Assets
Receivable from Associates 96,949 248,433 2,426,252 (151,484) (60.98)
Accounts receivable and prepayments 20,185,901 19,557,940 21,598,839 627,961 24
Cash and bank balances 52,969,110 «.* 72,573,073 - 23,075,699 (19,603,963)  (27.01)
Total current assets 73,251,960 92,379,446 47,100,790  (19,127,486) (20.71)

Total Assets 969,912,650 965,088,571 895,709,136 4,824,079
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Consolidated Statement of Financial Position - Liabilities and Equity

(Amount in KD)
Financial Year Variance

Particulars
30-Jun-19 31-Dec-19 30-Jun-19 Amount

Equity and Liabilities

Equity

Share Capital 110,509,397 104,254,148 104,254,148 6,255,249 6.00
Reserves 351,699,274 368,807,706 339,078,366 (17,108,432) (4.64)
Total equity attributable to equity holders of the parent 462,208,671 473,061,854 443,332,514 (10,853,183) (2.29)
Non-controlling interest 74,896,654 73,831,413 73,276,259 1,065,241 1.44
Total equity 537,105,325 546,893,267 516,608,773 (9,787,942) (1.79)
Non-current Liabilities

Provision for staff indemnity 2,491,078 2,366,432 2,366,621 124,646 5.27
Due to Related Parties - - - - -

Other non-current liabilities 23,500,437 23,454,231 21,076,209 46,206 0.20
Lease Liabilities 1,436,160 1,075,617 - 360,543 33.52
Long-term loans 5,000,000 7,000,000 9,000,000 (2,000,000) (28.57)
Murabaha payables 267,835,112 278,104,920 297,321,813 (10,269,808) (3.69)
Total non-current Liabilities 300,262,787 312,001,200 329,764,643 (11,738,413) (3.76)
Current Liabilities

Short-term loans 7,500,000 4,000,000 4,000,000 3,500,000 87.50
Murabaha payables 75,378,295 51,463,487 3,685,558 23,914,808 46.47
Lease Liabilities 227,819 105,854 - 121,965 115.22
Accounts payable and accruals 49,438,424 50,624,763 41,650,162 (1,186,339) (2.34)
Total current Liabilities 132,544,538 106,194,104 49,335,720 26,350,434 24.81

Total Liabilities 432,807,325 418,195,304 379,100,363 14,612,021 3.49

Total Liabilities and Equity 969,912,650 965,088,571 895,709,136 4,824,079
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