nabanee

Date: 09/03/2023
Ref: M.C/E.M/84/2023

To: Boursa Kuwait Company

Subject: Disclosure of Material Information Outcomes

of the Annual Ordinary And Extraordinary General

Assembly Meeting of Mabanee Company (K.P.S.C)

With reference to the above subject, and pursuant to the
provisions of Chapter Four of the Disclosure and Transparency
Book from the Executive Regulations of Law No. (7/2010) and
its amendments issued by the Capital Markets Authority on

09/11/2015 regarding disclosure of material information.

We attach the material information disclosure form related to
the results of the ordinary and extraordinary general assembly
meetings of the shareholders of Mabanee Company (K.P.S.C),
which were held on Thursday 09 March 2023,

Best Regards,
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Disclosure of the Material Information Form

| Date |
SR 09/03/2023 S
| Name of the | Mabanee Company (K.P.S.C)
| listed !
 Company | S N
! Material [ Pleased to inform you that The meeting of the Ordinary and Extraordinary General Assembly Meeting
; Information | of Mabanee (K.P.S.C) held its meeting on Thursday 09 March 2023 at 11:00 am at the The Avenues

|

{
|
|
!
i
{

. Mall — Waldorf Astoria Hotel. The meeting was chaired by Mr. Mohammad Abdulaziz Al Shaya,

chairman of the Board of Directors, The items in the Agenda were approved as follows:

Ordinary General Assembly Meeting:

1. approved the report of the Board of Directors for the Company’s activities and financial position
during the fiscal year ending December 315, 2022.

2. Approved the Auditor’s Report of the Company for the fiscal year ending December 315, 2022.

3. Review and approve the Corporate Governance, Remuneration and Audit Committee’s report for
the fiscal year ending December 31%, 2022.

4. Approved the consolidated Financial Statements of the Company for the fiscal year ending
December 31%, 2022.

5. Discuss the Violations and Penalties Report (if any) issued by competent regulatory authorities for
fiscal year ending December 31%, 2022. (There are no violations and penalties)

6. Approved the report of Related Party Transactions for the fiscal year ending December 31, 2022,
and for related party transactions for the following fiscal year.

7. Approved the Board of Director’s recommendation of a 10% deduction, equivalent to 6,453,313
Kuwaiti Dinars, from the net profit to the statutory reserve for the fiscal year ending December
31%, 2022.

8. Approved the Board of Director’s recommendation of a 10% deduction, equivalent to 6,453,313
Kuwaiti Dinars, from the net profit to the voluntary reserve for the fiscal year ending December
31%, 2022. The deduction is to be allocated for cases of risks or possible crises the Company could
face in the coming fiscal years.

9. Approved the Board of Directors’ proposal to distribute cash dividends for the financial year ending
on December 31, 2022, at a percentage of 14% of the company’s total capital after excluding
treasury shares (14 fils per share) for a total amount of 17,383,570.036 Kuwaiti Dinars (seventeen
million, three hundred thirty-eight thousand, five hundred and seventy Kuwaiti Dinars and 36 fils
only).

10. Approved the Board of Directors’ proposal to distribute free bonus shares for the fiscal year
ending on December 31, 2022 to the shareholders registered in the company’s records on the due
date at a percentage of 6% of the company’s total capital at 6 shares for every (100) shares,
equivalent to 74,501,014 shares (seventy four million, five hundred and one thousand, and
fourteen only) with a nominal value of 100 fils per share for a total amount of 7,450,101.400
Kuwaiti Dinars (seven million, four hundred fifty thousand, one hundred and one Kuwaiti dinars
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11.

12,

13.

14.

15.

16.

Approved on the timetable that includes the due date and distribution date of cash dividends
and free bonus shares for the fiscal year ending on December 31, 2022, provided that the due
date of the cash dividends and bonus shares is within a month from the date of the General
Assembly, and that the distribution date is within fifteen days from the due date, authorizing
the Board of Directors to implement the decision to distribute the free bonus shares and dispose
of fractional shares, if any, and authorize to amend the timetable for the due date and
distribution in accordance with the decisions and regulations issued in this regard, in case of
delay in the procedures for publishing the decisions of the General Assembly.

Approved the Board of Directors' proposal to approve a remuneration for the members of the
Board, for the year ending on December 31, 2022, with a total amount of 590,000 Kuwaiti Dinars
(five hundred and ninety thousand Kuwaiti Dinars only).

Approved Authorizing the Board of Directors to buy or sell the Company's shares, not exceeding
10% of the number of shares, in accordance with the provisions of the articles contained in Law
No. 7 of 2010, and its executive regulations and subsequent amendments thereto.

Approve Authorizing the Board of Directors to grant donations, aid, and social services with a
maximum amount of 50,000 Kuwaiti Dinars (fifty thousand Kuwaiti Dinars only).

Approve the release of the members of the Board of Directors, and their discharge of liability in
relation to all their legal, financial, and administrative actions for the fiscal year ending on
December 31, 2022.

Approved to re-appoint auditors:

MR. Bader A. Al Wazzan — From Deloitte & Touche (Al- Wazzan & Co.)

MR. Abdulkarim Alsamdan — From Ernst & Young (Al Aiban, Al Osaimi & Partners)

' As an auditors for company for the fiscal year that will end on December 31, 2023, from the approved

list of auditors from the Capital Markets Authority, taking into account the period of mandatory

adherence to the auditors and authorizing the Board of Directors to determine their fees.
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. Extra Ordinary General Assembly Meeting:

il

Approved the recommendation of the Board of Directors to increase the authorized capital of |
the company from an amount of 124,168,357,400 Kuwaiti Dinars (one hundred and twenty-four |
million, one hundred and sixty-eight thousand, three hundred and fifty-seven Kuwaiti dinars 3
and 400 fils only), distributed on 1,241,683,574 (one billion, two hundred and forty-one million, |
six hundred and eighty-three thousand, five hundred and seventy-four shares) to an amount of |
155,000,000 Kuwaiti Dinars (one hundred and five ‘
fifty million Kuwaiti dinars only), distributed over 1,550,000,000 (one billion five hundred and |
fifty million shares). The nominal value of each share is one share of which 100 fils (one hundred

fils) and the Board of Directors shall, by a decision issued by it, increase the issued and fully
paid-up capital within the limits of the authorized capital, and authorize the Board of Directors
to determine the amount and methods of the increase, and the date or dates of calling it and
all its terms and conditions, and to dispose of fractional shares as seen fit. Other than in cases |
of increase, for the purpose of issuing bonus shares to be distributed to the shareholder may |
decide the increase as he deems appropriate and determines its value to be added to the
nominal value of the shares of the increase, and seek the assistance of whoever he deems |
appropriate to implement all or some of the above, taking into account the fulfilment of the
requirements of the provisions of the law, regulations, decisions and instructions of the ;‘
regulatory authorities. :

Approved the Board of Directors’ recommendation to increase the company’s issued and paid-
up capital from an amount of 124,168,357,400 Kuwaiti Dinars (one hundred and twenty-four
million, one hundred and sixty-eight thousand, three hundred and fifty-seven Kuwaiti dinars
and 400 fils only), to an amount of 131,618,458.800 Kuwaiti dinars (one hundred and thirty-one :
million, six hundred and eighteen thousand four hundred and fifty-eight Kuwaiti dinars and 800 ;
fils only), with an increase of 7,450,101.400 Kuwaiti dinars (seven million, four hundred and fifty
thousand, one hundred and one Kuwaiti dinars and 400 fils only), and that through bonus shares
amounting to 74,501,014 shares (seventy-four million five hundred and one thousand and
fourteen shares only), which will be distributed to the shareholders registered in the company’s |
records on the due date, with a nominal value of 100 Kuwaiti fils per share, and authorizing the v
Board of Directors to executing this decision and disposing of fractional shares, if any.

Approved Amending the text of Article No. (5) of the Articles of Association and Article No. (6)
of the Memorandum of Association relating to the company’s capital so that the statement ;
becomes as follows:

The text of the article before the amendment:

The authorized, issued, and paid-up capital of the company was determined at an amount of
124,168,357.400 Kuwaiti dinars (one hundred and twenty-four million, one hundred and sixty-
eight thousand, three hundred and fifty-seven Kuwaiti dinars, and only 400 fils) distributed over ?
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|
l
|
|
\
|
|
|

1,241,683,574 (one billion, two hundred and forty-one million, six hundred and eighty-three
thousand five hundred seventy-four shares), the value of each share being 100 fils, and all |
shares are cash.

The text of the article after the amendment:
The company’s authorized capital was set at an amount of 155,000,000 Kuwaiti Dinars (one
hundred and fifty-five million Kuwaiti Dinars only), distributed among 1,550,000,000 (one billion
and five hundred and fifty million shares), with a nominal value of each share of 100 fils (one
hundred fils).

The company’s issued and fully paid capital was set at an amount of 131,618,458.800 Kuwaiti
Dinars (one hundred and thirty-one million, six hundred and eighteen thousand, four hundred
and fifty-eight Kuwaiti dinars and 800 fils only) distributed over 1,316,184,588 (one billion three
hundred and sixteen million, one hundred and eighty-four thousand five hundred and eighty-
eight shares), the value of each share being 100 fils, and all shares are cash.

This is after the approval of the competent regulatory authorities.

| Significant
effect of
the
material ‘
information |
on the
financial E
|

Position of
the
Company

No additional Im;;act
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Corporate Action Disclosure Form

Capital Increase

a4 pdul alogles
Company Details
Stock (£ o d) Sl iS50 asyddl
Stock Code 413 a4yl o)
Ticker Sl a4 i) paiaell puwll
ISIN Code KWOEQ0400725 @9l j1oyill ad)
Contact person gl Jia Jloill Jgduuo
Phone no. 22244423 Wilnll 08
E-mail manal@mabanee.com Wil syl
ullell
Announcement

o) podull ailelyal Lo 15Ul 03

Publication Procedures ( if any ) No/U [ Yes/p=i b bR (:J
29

AGM Date 2023/03/09 a0go=ll Axzonll Ayl
Record Date 2023/04/06 @lantwll Ayl
Payment Date (B.S -C.D) 2023/04/11 (528 - owl) &joill Ayl
Coordinated with KCC? D No/ U Yes / p=i Sanldoll &0 Gauiill o3
Confirmation Date 2023/03/27 sl agls
Cum Date 2023/04/03 ol sjln &yl
Ex Date 2023/04/04 Ylaniwll Hgi pawdl Jolas ayls

JloJl ywlj 62l

Subscribed - aj wii4ll

Authorized - a; apn,ll

1,550,000,000

6alyill ao Jloll U”]J
AfterIncrease

3alll 18

Before Increase

oabjlladasyn
Method of Increase

Galyll Jid

Before Increase

131,618,458.800

Bonus - aaio
O Subscription - wliisl

124,168,357.400

124,168,357.400

Bonus shares
3Ll a2 bl aae @lloa) loylao] i il powdl ac 8Ll ayui ayJla)l el aac
TotalNo. of shares afterincrease No. of shares to be issued percentage No of current S hare
1,316,184,588 74,501,014 6% 1,241,683,574

JloIl yuly ya18as
Capital Decrease

After Decrease — (21031l a9y

Authorized - ¢ 2yl

alyTwll &uo Egono

Total Redemption Amount

vaeaillasyh

Method of Decrease

vareaul api

Decrease Percentage

Before Decrease

O Total / gl
O Partial / gjjn

Cash Dividends / g0l &1jgill

Percentage of Cash Dividends / 5:8ill &1joil d1usi

Amount of Cash Dividends/ g6l £j9l 4018

Name:
Signature:
Date:
Stamp:

(]
]

KCC Confirmation: §
Date:
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