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Date:16/08/2022
Ref: M.C/E.M/254/2022

To: Boursa Kuwait Company
Mr. Mohammad Saud Al Osaimi

CEO - Boursa Kuwait

Subject: Supplementary Disclosure - Mabanee (K.P.S.C)

Projects in The Kingdom of Bahrain

With reference to the above subject, and in addition to our
previous disclosures regarding the projects of The Avenues
Company  (SP.C), owned by Sorouh  Management
Company (W.LL), Where Mabanee Company (K.P.5.C)
owns 35% of the company's total shares. We would like to
inform you that the contract of the main contractor with
Nass Group has been signed to commence the work in the
construction of the second phase of expansion of (Avenues
— Bahrain) project, With a value of 120 million US dollars,
equivalent to approximately (36,813,600 Kuwaiti dinars).

Construction work will start in September 2022, and it is

expected to be completed in the first quarter of 2024.

The (Avenues - Bahrain) project is located in a strategic
location and it is considered the largest entertainment

center on the waterfront with a total length of about 1.3

lem.

This is for your information and notice.
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Tareq Abdulwahab Al Adsani

Deputy Chief Executive Officer

Mabanee Company (K.P.S.C)
Paid Up Capital K.D 124,168,357.400
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait

Tel: +965 2224 4444 Fax: +965 2224 4440
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Supplement No. 12

Supplementary Disclosure Form

e of previous disciosure

Development arising t

disclosure

financial impact o

development (if any}

16/08/2022

Mabanee Company (IC.P.5.C)

| Supplementary Disclosure - Mabanee (K.P.S.C) Projects in the

Kingdom of Bahrain

©11/12/2019

The Avenues Company (S.P.C), that owned by Sorouh
Management  Company  (W.LL), Where Mabanee  Company
(KP.S.C) owns 35% of the company's total shares. Signed the
contract of the main contractor with Nass Group to commence
the work in the construction of the second phase of expansion of
(Avenues — Bahrain) project, With a value of 120 million US

dollars, equivalent to approximately (36,813,600 Kuwaiti dinars).

Construction work will start in September 2022, and it is

| expected to be completed in the first quarter of 2024.

The (Avenues - Bahrain) project is located in a strategic location and itis

considered the largest entertainment center on the waterfront with a total

| length of about 1.3 km.

No financial impact on the company'’s financial statement at the

present time.

* Disclosure from (Mabanee) regarding (Mabanee IG.P.5.C Projects in Kingdom Of Saudi Arabia)
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