ﬂabanee

Mr. Mohammad Saud Al Osaimi
Chief Executive Officer

Boursa Kuwait Company

Subject: Results of Mabanee’s Board of Directors

meeting for the first Quarter of the year2023

Pursuant to the provisions of chapter four of Module ten of the
executive bylaws of law No.(7) of 2010, amended by law No.(22) of
2015 on the establishment of the CMA and the regulation of

securities activity and its amendments.

Kindly be informed that the BOD of Mabanee Company in its
meeting held this afternoon dated 9/5/2023. It was Decided to
approve the financial statements for the first quarter ended on
31/3/2023, the details are described in the enclosed FS results

form along with the auditor report.

In accordance with the requirements of Boursa Kuwait rules
issued pursuant to resolution No. (1) of 2018. It was decided to
hold the Investors Analysis Conference for Q1.2023 via live
Webcast. On Thursday May11, 2023 at 14:00pm (Kuwait local
time).

For details of participation in the conference, the interested parties
can Vvisit the investor relations section of our website

www.mabanee.com or by emailing investorsrelations@mabanee.com

Sincerely yours,

Tareq Abdulwahab Aladsani
Deputy Chief Executive Officer
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Company Name 484! ol

Mabanee Company K.P.S.C. Lole (o) GLAI 38,4
| First Quarter Results Ended on | 2023-03-31 l & el Jodl ol wilis ‘
| Board of Directors Meeting Date | 2023-05-09 | Bylo¥ ol ploiz s |
Required Documents ‘ ogeills LAy canlgll Ssluidud!
Approved financial statements. i) 2 Ll e e

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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' G : Statement
2022-03-31 2023-03-31

128, 401 e (o] (8yLucell) oyl dlo

9.26% 14,517,773 15,862,014 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Aaaslly duaolud] @l (85lens) Auzms,y

9.25% 11.03 12.05 . . .
Basic & Diluted Earnings per Share
Uolurkl mlagagll
27.66% 145,231,349 105,056,250 il e
Current Assets
Slagaell dlea)
6.53% 1,098,086,948 1,169,772,122 s2slly
Total Assets
Yoluak| cbgllatl
-12.10% 114,099,244 100,291,665 Lty 2 o
Current Liabilities
Slgllall Jlex
4.40% 494,775,853 516,553,950 il d

Total Liabilities

128,40 e Lol LW Goam Jlox]
8.67% 528,018,273 573,789,550 Total Equity attributable to the owners of the
Parent Company

s st alaladl Jler]

15.58% 26,692,677 30,852,291 .
Total Operating Revenue
Al Bl m i 3l
13.36% 16,911,693 19,171,804 : i - el
Net Operating Profit (Loss)
Not No Accumulated No Accumulated g0l JUI ol / 2SI y3Luad]
Applicable/ Losses Losses ) )
R LSTe s gy ¥ LSl ik dgs ¥ Accumulated Loss/ Paid-Up Share Capital
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ve Period | Period | Statement
2022-03-31 |  2023-03-31
3125, 401 gnalaves ol (5,Laill) sl o
N/A N/A N/A Net Profit (Loss) represents the amount
RETR 2 Y AT attributable to the owners of the parent
Company
N/A N/A N/A Aaazelly ALl iandl (Bylus) 2umy
A g SR gl Basic & Diluted Earnings per Share
N/A N/A N/A ERPES-AU AR (g (P
AR aa Y A Y Total Operating Revenue
N/A N/A N/A ada sl (55lusdl) @)l Gbe
TR a5y A gy Net Operating Profit (Loss)
e Not Applicable for first Quarter ol syl e iy @

The net profit has increased as an impact of higher | %@kl 8,2all JLad¥l Juasdalsj e @il gl (olso Aesd ¢ Las|
occupancy. oWl pladl oo Liwas 8yrally a5,Lae adladl

4,660,665
32,620
el 2
ﬁ| !Iabanee
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1. ' 1
2. | Qualified Opinion O Limis gl | .2
3. | Disclaimer of Opinion O sl ell pue |3
4. | Adverse Opinion O oS gl | 4
In the event of selecting item No. 2, 3 or 4, Wad cuzmy 4 of 3 o 2 w8 iy sl Jlxy
the following table must be filled out, and this form is not aiiad iy o) Lo Seio g 3g.aill 1 ypiag Yy o JLzll Joell

considered complete unless it is filled.
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G ¥
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF
DIRECTORS’ OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively the “Group”) as at 31 March 2023 and
the related interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the three months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard IAS 34 - Interim Financial Reporting.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its Executive regulations,
as amended, or of the Parent Company’s Articles of Association and Memorandum of Incorporation, as amended,
during the three months period ended 31 March 2023 that might have had a material effect on the business of the
Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority
and its related regulations during the three months period ended 31 March 2023 that might have a material effect
on the business of the Parent Company or on its financial position.

A

~Bader A. Al Wazzan AbdTtkarim AlSamdai{
Licence No. 62A Licence No. 208A
Deloitte & Touche - Al-Wazzan & Co. EY

Al-Aiban, Al-Osaimi & Partners

09 May 2023
Kuwait



Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at 31 March 2023

ASSETS

Non-current assets

Property and equipment

Investment properties

Investments in associates

Advance payments and prepayments
Right of use assets

Investment securities

Current assets

Receivable from associates

Accounts receivable and other assets
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve
Foreign currency translation reserve
Fair value reserve

Other reserves

Retained earnings

Equity attributable to the equity holders of the
Parent Company
Non-controlling interest
Total equity

Non-current liabilities
Provision for staff indemnity
Other non-current liabilities
Lease liabilities

Finance from banks

Current liabilities
Finance from banks
Lease liabilities

Trade and other payables

Total liabilities
TOTAL EQUITY AND LIABILITIES

|

C—:f"_ﬁ

AJ
Mohammad Abdulaziz Alshaya
Chairman

Notes

[ BN o) NV, BN Y

19

10
11

11
10
12

Kuwaiti Dinars

31 March 31 December 31 March
2023 2022 2022
(Unaudited) (Audited) (Unaudited)
149,269,561 150,341,675 145,460,638
788,966,383 763,343,569 733,727,395
44,386,617 43,300,716 39,455,668
62,022,362 45,097,652 8,525,177
18,159,170 19,552,487 23,788,444
1,911,779 1,921,346 1,898,277
1,064,715,872 1,023,557,445 952,855,599
376,259 208,075 503,928
14,630,766 11,262,619 14,003,931
90,049,225 99,719,512 130,723,490
105,056,250 111,190,206 145,231,349
1,169,772,122 1,134,747,651 1,098,086,948
124,168,358 124,168,358 117,139,960
16,505,381 16,505,381 16,505,381
69,287,515 69,287,515 62,834,202
69,287,515 69,287,515 62,834,202
(195,061) z 2
10,778 10,778 -
6,548,429 6,248,498 5,670,920
(1,340,088) (1,341,599) (1,373,784)
(972,684) (972,684) (972,684)
290,489,407 292,007,348 265,380,076
573,789,550 575,201,110 528,018,273
79,428,622 78,628,651 75,292,822
653,218,172 653,829,761 603,311,095
3,679,442 3,460,656 2,763,626
36,748,525 34,761,443 22,302,114
12,334,752 12,567,082 18,094,006
363,499,566 351,826,956 337,516,863
416,262,285 402,616,137 380,676,609
37,196,507 37,209,455 49,904,674
6,087,186 5,893,981 6,034,711
57,007,972 35,198,317 58,159,859
100,291,665 78,301,753 114,099,244
516,553,950 480,917,890 494,775,853
1,169,772,122 1,134,747,651 1,098,086,948

The accompanying notes 1 to 22 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
For the period ended 31 March 2023

Kuwaiti Dinars

Three-months period
ended 31 March

Notes 2023 2022
REVENUE
Revenue from investment properties 14 26,818,495 25,468,421
Revenue from hotel operations 15 4,033,796 1,224,256
30,852,291 26,692,677

COST OF REVENUE
Investment properties’ expenses 16 (4,922,926) (5,214,892)
Depreciation on investment properties 5 (2,834,430) (3,098,549)
Hotel operation expenses (2,856,188) (1,066,387)
Depreciation on hotel properties ‘ (1,066,943) (401,156)

(11,680,487)  (9,780,984)
GROSS PROFIT 19,171,804 - 16,911,693
Net investment loss (11,077) -
General and administrative expenses (1,249,084) (1,333,872)
Finance costs (2,286,243) (1,332,635)
Other income 870,385 489,895
Share of results from associates 80,216 206,870
Profit for the period before deductions 16,576,001 14,941,951
Contributions to KFAS (166,868) (133,374)
Contributions to NLST (424,930) (374,931)
Contributions to Zakat (169,972) (149,972)
Profit for the period 15,814,231 14,283,674
Attributable to:
Equity holders of the Parent Company 15,862,014 14,517,773
Non-controlling interests (47,783) (234,099)

15,814,231 14,283,674

Basic earnings per share attributable to the equity holders of the Parent
Company 17 12.05 fils 11.03 fils

The accompanying notes 1 to 22 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 31 March 2023

Profit for the period

Other comprehensive income:
Items that will not be reclassified to consolidated statement of income in subsequent

periods:
Changes in fair value of investments at fair value through other comprehensive income

(“Fvocr”)

Items that are or may be reclassified subsequently to interim condensed consolidated
statement of income:

Exchange differences on translating foreign operations

Other comprehensive income for the period

Total comprehensive income for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interest

Kuwaiti Dinars

Three-months period
ended 31 March

2023 2022
15,814,231 14,283,674
1,511 :
350,852 793,442
352,363 793,442
16,166,594 15,077,116
16,163,456 15,109,056
3,138 (31,940)
16,166,594 15,077,116

The accompanying notes 1 to 22 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2023

Operating activities
Profit before contribution to KFAS, NLST and Zakat
Adjustments for:

Depreciation

Depreciation of right of use assets

Provision for staff indemnity

Net investment loss

Share of results from associates

Finance costs

Movements in working capital:

Receivable from associates

Accounts receivable and other assets and prepayments
Trade and other payables

Other non-current liabilities

Cash generated from operations

Payment of staff indemnity

Payment of KFAS, NLST and Zakat

Net cash flow from operating activities

Investing activities

Additions to property and equipment

Additions to investment properties and advances paid
Additional investments in associates

Investment in term deposit in excess of three months
Net cash flow used in investing activities

Financing activities

Finance from banks obtained

Finance from banks repaid

Repayment of principal on lease liabilities
Repayment of interest on lease liabilities

Funding from non-controlling interest

Purchase of treasury shares

Finance costs paid

Net cash generated from (used in) financing activities
Net decrease in cash and bank balances

Effect of foreign currency translation

Cash and bank balances at beginning of the period
Cash and bank balances at end of the period

Notes

485

Kuwaiti Dinars

Three months period ended

31 March
2023 2022
16,576,001 14,941,951
4,018,683 3,754,093
1,483,114 1,461,530
364,630 163,207
11,077 -
(80,216) (206,870)
2,286,243 1,332,635
24,659,532 21,446,546
(168,184) (70,104)
(2,896,362) (1,790,633)
4,179,892 (2,974,912)
(209,106) (235,501)
25,565,772 16,375,396
(149,784) (11,310)
- (2,575,885)
25,415,988 13,788,201
(118,433) (2,978,501)
(40,127,932) (17,991,058)
(1,016,459) (562,606)
(17,906,897) (96,500,000)
(59,169,721)  (118,032,165)
30,488,718 9,066,000
(18,788,658) (7,420,610)
(209,265) (9,391)
(88,038) (111,402)
796,833 -
(195,061) =
(5,615,880) (2,514,936)
6,388,649 (990,339)
(27,365,084)  (105,234,303)
(212,190) 237,502
69,973,512 139,220,291
42,396,238 34,223,490

The accompanying notes 1 to 22 are an integral part of this interim condensed consolidated financial information.
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