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Dare: 05/08/2021
Ref: M.C/E.M/226/2021

To: Boursa Kuwait Company

Subject: Outcomes of the Meeting of the Board of Directors of

Mabanee Company (K.P.S.C)

As per chapter No. 4 of the Disclosure & Transparency Module of the
Capital Markets Authority’s Executive Bylaws and it Law No. (7/2010)
and amendmenrs regarding disclosure of Material Information’s, we
would like to inform you that Mabanee (K.P.5.C) company's Board of
Directors have met on Thursday 05/08/2021 at 1:00 PM and approved
the Interim  Financial Statemert for the financial period ended
30/06,/2021, we also attach the Irterim Financial Statement Form for

the financial period ended 30/06/2021.

Pursuant to the Boursa Kuwait Rules Book requirements decision No.
(1) for year 2018, and since Mabanee Company has been listed in the
Premier Market, we are pleased to announce that the Analysis/Investor
Conference for the second quarte- for the year 2021 will be held on
Wednesday 11/08/2021 at 3:00 pm Kuwait local time, and it will take
place through a live webcast.

Interested parties are welcome ta contact us through the following
email, to provide them with the invitation and access details for the
aforementioned conference:

investorsrelations@mabanee.com

This is for your information and notice.
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Financial Results Form
Kuwaiti Company (KWD)

Company Name
Mabanee Company K.P.S.C.

 Second quarter reuls Endedon |

| Board of Directors Meeting Date |

Required Documents
Approved financial statements.
Approved auditor's report

Change (%) period

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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discounts offered to the investors of the units of
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS’ OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee
Company K.P.S.C. (the “Parent Company™) and its subsidiaries (collectively the “Group”) as at 30 June 2021 and
the related interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income for the three months and six months period then ended, and interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the six months period
then ended. The management of the Parent Company is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting Standard IAS 34
- Interim Financial Reporting. Qur responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
mformation consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does niot enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the intetim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its Executive
regulations, as amended, or of the Parent Company’s Articles of Association and Memorandum of Incorporation, as
amended, during the six months period ended 30 June 2021 that might have had a material effect on the business of
the Parent Company or on its financial position,

‘We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010 conceming the Capital Markets Authority and its
related regulations during the six months period ended 30 June 2021 that might have- w business
of the Parent Company or on its financial position,

—

Abdulkarim A. Al Samdan Bader A. Al Wazzan
Licence No. 208 A Licence No. 62A v

EY Deloitte & Touche - Al-Wazzan & Co.
Al-Aiban, Al-Osaimi & Pariners

5 August 2021
Kuwait




Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

{UNAUDITED)
As at 30 June 2021

ASSETS

Non-current assets
Property and equipment
Investment properties
Investments in associates
Prepayments

Right of yse asset
Investment securities

Current assets

Recelvable from associates

Accounts receivable and prepayments
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve
Foreign cumrency translation reserve
Fair value reserve

Other reserves

Retained earnings

Equity attributable to the equity holders of the

Parent Company
Non-coutrolling interest
Total equity
Non-carrent liabilities
Provision for staff indennity
Lease liabilitics
Other non-current liabilities
Term loans
Murabaha payables

Current liabilities
Term loans

Murabaha payables
Lease liabilities

Trade and other payables

Total lizbllities
TOTAL EQUITY AND LIABILITIES

e

Mohammed Abdulaziz Alshaya
Chairman

Nates

16

Kuwaitj Dinars

30 June 31 December 30 June
2021 2020 2020
(Unaudited) {Audited) (Unaudiled)
134,852,353 119,486,091 105,184,885
733,226,767 738,125,496 743,698,917
34,736,968 34,657,422 32,579,495
8,449,347 8,503,241 8,637,052
28,961,600 2,574,174 2,698,249
1,898,277 2,705,282 3,862,092
942,125,312 906,051,706 896,660,690
383,897 304,475 96,949
13,709,132 19,915,665 20,185,901
92,302,622 38,575,085 52,969,110
106,395,651 58,795,225 73,251,960
1,048,520,963 964,846,931 969,912,650
117,13%,960 110,509,396 110,509,397
16,505,381 16,505,381 16,505,381
56,983,846 56,983,846 54,687,944
56,983,846 56,983,846 60,965,924
- - 203,158
4,242,195 5,369,599 6,919,732
(1,373,784) (1,360,023) (1,338,139)
(972,684) (972,684) (972,684)
250,012,395 236,818,347 214,727,958
499,521,155 480,837,708 462,208,671
74,148,874 74,241,94} 74,896,654
573,670,029 555,079,649 537,105,325
2,541,145 2,484,201 2,491,078
17,822,690 1,413,655 1,436,160
22,449,596 22,375,991 23,500,437
1,000,000 3,000,000 5,000,000
331,736,625 287,505,339 267,835,112
375,550,056 316,779,186 300,262,787
4,000,000 5,000,000 7,500,000
47,857,846 39,172,222 75,378,295
5,907,776 162,796 227,819
41,535,256 48,653,078 49,438,424
99,300,878 92,988,006 132,544,538
474,850,934 409,767,282 432,807,325
1,048,520,963 964,846,931 969,912,650

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 June 2021

REVENUE

Revenue from investment properties
Revenue from hospitality

COST OF REVENUE

Investment properties’ expenses
Depreciation on investment properties
Hotel operation’s expenses
Depreciation on hotel properties

GROSS PROFIT (LOSS)

Net investment (loss) gain
General and administrative expenses

Finance costs
Other income

Share of results from associates

Profit (loss) for the period before
contribution to Kuwait Foundation for the
Advancement of Sciences (“KFAS™),
National Labour Support Tax (“NLST*)

and Zakat

{Charge) reversal on contribution to KFAS
(Charge) reversal on NLST

(Charge) reversal on Zakat

Profit (loss) for the period

Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Basic and diluted earnings (loss) per share

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.

Notes

11
12

14

Kuwaiti Dinars Kuwaiti Dinars
Three-months period Six-months period
ended 30 June ended 30 June
2021 2020 2021 2020
23,781,913 1,519,124 47,089,403 22,083,065
730,641 359,134 1,441,195 1,113,093
24,512,554 1,878,258 48,530,598 23,196,158
(5,050,398) (4,932,631) (9,912,904) (10,004,719}
(2,834,419) (2,749,421) (5,668,839) (5,498,815)
(556,544) (372,117) (1,450,083) (1,336,770)
{367,736) (345,849) (737,174) (688,616)
(8,809,097) (8,400,018) (17,769,000) (17,528,920)
15,703,457 (6,521,760) 30,761,598 5,667,238
(2,865) 205,299 10,899 (442,701)
(720,619) (890,724) (1,503,623) (1,596,531)
(1,262,944) (997,241) (2,399,735) (2,683,779)
111,867 32,437 660,794 508,339
107,667 (48} 196,281 88,252
13,936,563 (8,172,037) 27,726,214 1,540,818
(126,554) 71,799 (252,509) (17,460)
(351,946) 198,188 (702,667) (51,244)
(140,779) 79,275 (281,067) (20,498)
13,317,284 (7,822,775) 26,489,971 1,451,616
13,351,533 (7,771,510) 26,455,176 1,563,419
(34,249) (51,265) 34,795 (111,803)
13,317,284 (7,822,775) 26,489,971 1,451,616
11.40 fils (6.64) fils 22.58 fils 1.34 fils
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Mabanee Company K.P.S.C. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2021

Kuwaiti Dinars Kuwaiti Dinars
Three-months period Six-months period
ended 30 June ended 30 June
2021 2020 2021 2020
Profit (loss) for the period 13,317,284 (7,822,775) 26,489,971 1,451,616
Other comprehensive (loss) income:
Ttems that will rot be reclassified to interim condensed
consolidated statement of income in subsequent periods:
Change in fair value of equity instruments
at fair value through other comprehensive income
(“FVOCI™) (13,761) (4,593) (13,761) 23,064
Items that are or may be reclassified subseguently to
interim condensed consolidated statement of income:
Exchange differences on translating foreign operations (916,284) (408,590) (1,575,156) 2,895,607
Other comprehensive (loss) income for the period (930,045) (413,183) (1,588,917) 2,918,671
Total comprehensive income (loss) for the period 12,387,239 (8,235,958) 24,901,054 4,370,287
Attributable to:
Equity holders of the Parent Company 12,696,720 (8,032,769) 25,314,011 3,517,191
Non-controlling interest (309,481) (203,189) (412,957) 853,096
12,387,239 (8,235,958) 24,901,054 4,370,287

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2021

Operating activities
Profit before contribution to KFAS, NLST and Zakat
Adjustments for:

Depreciation

Amortization of rights of use assets

Provision for staff indemnity

Net investment (gain) loss

Share of resuits from associates

Finance costs

Movements in working capital:
Receivables from associates

Accounts receivable and prepayments
Trade and other payables

Other non-current liabilities

Cash generated from operations
Payment of staff indemnity

KFAS, NLST and Zakat paid

Net cash flow from operating activities

Imvesting activities
Additions to property and equipment
Additions to investment properties

Additional investment in associate
Proceeds from sale of investment secutities

Investment in term deposit in excess of three months
Net cash flow used in investing activities

Finanecing activities

Term loan repaid

Term loan obtained

Murabaha fagcilities obtained

Murabaha facilities repaid

Repayment of principal on lease liabilities
Repayment of interest on lease liabilities
Dividend paid

Finance costs paid

Purchases of treasury shares
Proceeds from sale of treasury shares

Net cash generated from (used in) financing activities

Net increase (decrease) in cash and bank balances
Effect of foreign currency translation

Cash and bank balances at beginning of the period
Cash and bank balances at end of the period

Note

Kuwaiti Dinars
Six months period ended
30 June
2021 2020
27,726,214 1,540,818
6,826,520 6,554,308
1,547,967 211,297
207,893 254,233
(10,899) 442701
(196,281) 88,252
2,399,735 2,683,779
38,501,149 11,775,388
(79,422) 151,484
6,206,533 (627,961)
(7,170,249) (4,401,797)
73,605 46,206
37,531,616 6,943,320
(153,376) (132,080)
(1,090,323) (2,102,796)
36,287,917 4,708,444
(15,895,594) (4,641,086)
(525,695) (15,273,763)
4 (1,708,436)
804,143 37,063
(52,500,000) (304,922)
(68,117,146) (21,891,144)
(3,000,000) (1,000,000)
: 2,500,000
57,222,222 17,500,000
(4,305,312) (3,851,478)
(5,831,301) (164,538)
(140,611) (19,803)
(6,570,550) (12,205,932)
(4,428,150) (5,442 ,076)
= (1,249,254)
e 1,452,412
32,946,298 (2,480,669)
1,117,069 (19,663,369)
110,468 (245,516)
38,575,085 72,573,073
39,802,622 52,664,188

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.




