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Minutes of the Ordinary General Assembly meeting of Mabanee Co. for the Year ended on 31/12/2022

On Thursday The 9 of March 2023 at 11:00 am the
Ordinary General Assembly meeting of Mabanee Co. was
convened at Waldorf Astoria Hotel — AlRai City and Online
according to the invitation announced in the local
newspapers, Company’s website and Boursa Kuwait
website according to the provision of the law.

The meeting was chaired by Mabanee’s Chairman Mr.
Mohammad Abdulaziz Alshaya.

The following also attend the meeting:

- Mrs. Bedour Jarrag, on behalf of the Ministry of
Commerce and Industry.

- Mr. Mohammad Ibraheem Alnajdi, on behalf of Kuwait
clearing Company (Maqgasa).

- Mr. Waleed A. Al-Osaimi on behalf of Mr. Abdulkareem
AlSamdan from Ernst & Young partnership (EY)

- Mr. Bader A. Al-Wazzan on behalf of Deloitte & Touche
(Deloitte)

- Number of Shareholders representing 981,306,623 Shares

who own or represent by proxy 79.030 % of the total
shares of the company’s capital that equal 1,241,683,574
Shares.

Available Quorum:

Based on Maqasa statement the Chaired of the meeting
announced achieved the necessary quorum required for
convened the meeting and the meeting was attended by
number of shareholders representing % 79.030 of the total

shares of the company’s capital.

Based on the forgoing, the legality of the meeting was
announced, and Mr. Mohammad Abdulaziz Alshaya in his
capacity as the chairman of the meeting welcomed the
attendees and start to discuss the agenda items and the
result of decisions taken as follows:

1. Discuss and approve the report of the board of
directors on the Company’s activities and financial
position for the year ended of 31 December 2022;

Of the total attendance shareholders representing
2.160% abstain from voting on this item, while 0.149%

of total attendance objected to this item.
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Discuss and approve the Auditor’s report on the
Company’s financial position for the year ended on
31December 2022; of the total attendance
shareholders representing 0.044 % abstain from
voting on this item, while 0.006% of total attendance
objected to this item.

Recited and ratified the corporate governance,
remuneration and audit committee’s report for the
year ended on 31 December 2022; of the total

attendance shareholders representing 2.123% abstain

from voting on this item, while 4.433% of total
attendance objected to this item.

Discuss and approve the consolidated financial
statements of the company for the year ended on 31
December 2022; of the total attendance shareholders
representing 0.044% objected to this item.

None of violations and penalties reported or issued by
competent
company and of the total attendance shareholders

regulatory authorities against the

representing 0.050 % objected to this item.

Consider and approve the presented report of related
party transactions for the year ended on 31 December
2022 and for related party transactions for the
following fiscal year; of the total attendance
shareholders representing %0.101 abstain from voting

on this item, while 9.001% of total attendance objected
to this item.

Consider and approve the proposal by the board of
directors’ to setting aside of 10% from the company’s
net profit from the year ended on 31 December 2022
that an amount equal KD 6,453,313 to the statutory
reserve; of the total attendance shareholders
representing 0.036% objected to this item.

Consider and approve the proposal by board of
directors’ to setting aside of 10% from the company’s
net profit from the year ended on 31 December 2022
that an amount equal KD 6,453,313 to the voluntary
reserve and used in any cases of risks of possible crises
the company could face in the coming years;
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Consider and approve the proposal by the board of
directors in respect of distribution cash dividends for
the financial year ended on 31 December 2022 as of
14% of the company’s total capital after excluding
treasury shares (14 fils per share) for a total amount of
17,383,570.036 Kuwaiti Dinars (seventeen million,
three hundred thirty-eight thousand, five hundred and
seventy Kuwaiti Dinars and 36 fils only) to the
shareholders registered in the company’s records on
the due date;

Consider and approve the proposal by the board of
directors in respect of distribution free bonus shares
for the year ended on 31December2022 to the
shareholders registered in the company’s records on
the due date at a percentage of 6% of the company’s
total capital at 6 shares for every (100) shares,
equivalent to 74,501,014 shares (seventy four million,
five hundred and one thousand, and fourteen only)
with a nominal value of 100 fils per share for a total
amount of 7,450,101.400 Kuwaiti Dinars (seven
million, four hundred fifty thousand, one hundred and
one Kuwaiti dinars and 400 fils only).

Consider and approve the timetable that includes the
due date and distribution date of cash dividends and
free bonus shares for the year ended on December 31,
2022 as following :

Cum date : Monday, 03/04/2023.
Tuesday, 04/04/2023.
Thursday, 06/04/2023.

Payment date: Tuesday, 11/04/2023.

Ex date

Record date:

And authorizing the Board of Directors to implement
the decision to distribute the free bonus shares and
dispose of fractional shares, if any, and authorize to
amend the timetable for the due date and distribution
in accordance with the decisions and regulations
issued in this regard, in case of delay in the procedures
for publishing the decisions of the General Assembly.

Consider and approve the proposal by the board of
directors in respect of payment of remuneration of the
Board members a total amount equal KD 590,000 (five
hundred and ninety thousand Kuwaiti Dinars).
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Consider and approve delegation the board of
directors to purchase or sell the Company’s shares, up
to 10% of the number of shares according to the
provisions of the articles contains in law No.7 for the
year 2010, and its executive regulations and
subsequent amendments thereto.

Consider and approve delegation of the board of
directors to grant donations, aid and social services
with a maximum amount equal KD50,000 (fifty
thousand Kuwaiti Dinars only) .

Consider and approve discharging the members of the
Board of Directors from liability in connection to their
legal, financial and management acts during the
financial year ended on 31 December 2022; of the
total attendance shareholders representing 0.044 %

abstain from voting on this item, while 0.036% of total
attendance objected to this item.

Consider and approve to reappointing both Mr.
Abdulkhareem Alsamdan from Ernst & Young partner
(EY) and Mr. Bader Alwazan from Delloite & Touch
(Delloite) of company’s auditors for the year ended on
31 December 2023 and delegate the board of
directors to determine their fees. Of the total
attendance shareholders representing %2.262 abstain

from voting on this item, while 0.107% of total
attendance objected to this item.

After discussing the agenda, the chairman thanked the
attendees and announced the conclusion of the ordinary
general assembly meeting at 11:15 am.

Mohammad Abdulaziz Alshaya
Chairman of the Board of Director
Chairman of the meeting

Maomes s
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Minutes of the Extraordlnarv General Assemblv meetlng of Mabanee Co for the Year ended on 31[12 2022

On Thursday The 9t of March 2023 at 11:15 am the Extraordinary
General Assembly meeting of Mabanee Co. was convened at
Waldorf Astoria Hotel — AlRai City and Online according to the
invitation announced in the local newspapers, Company’s
website and Boursa Kuwait website according to the provision of
the law.

The meeting was chaired Chairman

Mr.Mohammad Abdulaziz Alshaya.

by Mabanee’s

The following also attend the meeting:

- Mrs. Bedour Jarrag, on behalf of the Ministry of Commerce and
Industry.

- Mr. Mohammad Ibraheem Alnajdi, on behalf of Kuwait clearing
Company (Magasa).

- Mr. Waleed A. Al-Osaimi on behalf of Mr. Abdulkareem
AlSamdan from Ernst & Young partnership (EY)

- Mr. Bader A. Al-Wazzan on behalf of Deloitte & Touche
(Deloitte)

- Number of Shareholders representing 981,306,623 Shares who

own or represent by proxy 79.030 % of the total shares of the
Company’s capital that equal 1,241,683,574 Shares.

Available Quorum:

Based on Magasa statement the Chaired of the meeting
announced achieved the necessary quorum required for
convened the meeting and the meeting was attended by number
of shareholders representing % 79.030 of the total shares of the

company’s capital.

Based on the forgoing, the legality of the meeting was
announced, and Mr. Mohammad Abdulaziz Alshaya in his
capacity as the chairman of the meeting welcomed the attendees
and start to discuss the agenda items and the result of decisions
taken as follows:

1. Consider and approve the proposal of the Board of Directors
to increase the authorized capital of the company from an
amount of 124,168,357.400 Kuwaiti Dinars (one hundred
and twenty-four million, one hundred and sixty-eight
thousand, three hundred and fifty-seven Kuwaiti dinars and
400 fils only), distributed on 1,241,683,574 shares (one
billion, two hundred and forty-one million, six hundred and
eighty-three thousand, five hundred and seventy-four
shares) to an amount of 155,000,000 Kuwaiti Dinars (one
hundred and five fifty million Kuwaiti dinars only),
distributed over 1,550,000,000 shares (one billion five
hundred and fifty million shares). The nominal value of each
share is one share of which 100 fils (one hundred fils) and
the Board of Directors shall, by a decision issued by it,
increase the issued and fully paid-up capital within the limits
of the authorized capital, and authorize the Board of
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Directors to determine the amount and methods of the
increase, and the date or dates of calling it and all its terms
and conditions, and to dispose of fractional shares as seen
fit. Other than in cases of increase, for the purpose of issuing
bonus shares to be distributed to the shareholder may
decide the increase as he deems appropriate and
determines its value to be added to the nominal value of the
shares of the increase, and seek the assistance of whoever
he deems appropriate to implement all or some of the
above, taking into account the fulfilment of the
requirements of the provisions of the law, regulations,
decisions and instructions of the regulatory authorities. Of
the total attendance shareholders representing 0.112%
abstain from voting to this item.

2. Consider and approve the Board of Directors’ proposal to
increase the company’s issued and paid-up capital from an
amount of 124,168,357.400 Kuwaiti Dinars (one hundred
and twenty-four million, one hundred and sixty-eight
thousand, three hundred and fifty-seven Kuwaiti dinars and
400 fils only), to an amount of 131,618,458.800 Kuwaiti
dinars (one hundred and thirty-one million, six hundred and
eighteen thousand four hundred and fifty-eight Kuwaiti
dinars and 800 fils only), with an increase of 7,450,101.400
Kuwaiti dinars (seven million, four hundred and fifty
thousand, one hundred and one Kuwaiti dinars and 400 fils
only), and that through bonus shares amounting to
74,501,014 shares (seventy-four million five hundred and
one thousand and fourteen shares only), which will be
distributed to the shareholders registered in the company’s
records on the due date, with a nominal value of 100 Kuwaiti
fils per share, and authorizing the Board of Directors to
executing this decision and disposing of fractional shares, if
any.

3. Amending the text of Article No. (5) of the Articles of
Association and Article No. (6) of the Memorandum of
Association relating to the company’s capital so that the
statement becomes as follows

The text of the article before the amendment:

The authorized, issued, and paid-up capital of the company was
determined at an amount of 124,168,357.400 Kuwaiti dinars (one
hundred and twenty-four million, one hundred and sixty-eight
thousand, three hundred and fifty-seven Kuwaiti dinars, and only
400 fils) distributed over 1,241,683,574 shares (one billion, two
hundred and forty-one million, six hundred and eighty-three
thousand five hundred seventy-four shares), the value of each
share being 100 fils, and all shares are cash

The text of the article after the amendment:
The company’s authorized capital was set at an amount of

155,000,000 Kuwaiti Dinars (one hundred and fifty-five million
Kuwaiti Dinars only), distributed among 1,550,000,000 shares
(one billion and five hundred and fifty million shares), with a
nominal value of each share of 100 fils (one hundred fils).

Mabanee Company (K.P.S.C)

Paid Up Capital K.D 124,168,357.400
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait

Tel: +965 2224 4444 Fax: +965 2224 4440
W www.mabanee.com
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The company’s issued and fully paid capital was set at an amount
of 131,618,458.800 Kuwaiti Dinars (one hundred and thirty-one
million, six hundred and eighteen thousand, four hundred and
fifty-eight Kuwaiti dinars and 800 fils only) distributed over
1,316,184,588 shares (one billion three hundred and sixteen
million, one hundred and eighty-four thousand five hundred and

eighty-eight shares), the value of each share being 100 fils, and
all shares are cash.

(This is after the approval of the competent regulatory
authorities).

After discussing the agenda, the chairman thanked the attendees
and announced the conclusion of the extraordinary meeting at
11:30am

Mohammad Abdulaziz Alshaya
Chairman of the Board of Director
Chairman of the meeting
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AGM - Voting report

2022 ALl ) il ) g . ol v
Financial Year Ordinary - ‘JL“". Vs a5 ‘-f’lphud d)":’“
2023-03-09 L e i = e voting report of the agenda items
Date Extraordinary
11:00 delull MABANEE KPSC ~ dde ol o, (i Sl A8l auf
Time Company Name
Cy ,.\.aﬂ‘ a,u.ni 4_\’.«;.‘" < | (;9'_)
Voting Percentage AGM No.
s Gile e Gl e [tems 253l
Abstained | Not approve | Approve 4
2.160 0.149 97.692 [tem No.1 J¥! gl
0.044 0.006 99.950 [tem No.2 (Sl )
2.123 4.433 93.444 Item No.3 Bl aid)
0.000 0.044 99.956 Item No.4 il audl
0.000 0.050 99.950 Item No.5 ealall sl
0.101 9.001 90.898 Item No.6 weabaall il
0.000 0.036 99.964 Item No.7 bl 2l
0.000 0.000 100 [tem No.8 Catill aull
0.000 0.000 100 ltem No.9 il and)
0.000 0.000 100 ltem No.10 kel ol
0.000 0.000 100 ltem No.11 e glall audl
0.000 0.000 100 ltem No.12 e SN aulf
0.000 0.000 100 ltem No.13 e Gl )
0.000 0.000 100 ltem No.14 e a1 all
0.044 0.036 99.919 Item No.15 odie ol aull
2.262 0.107 97.631 ltem No.16 e gadbuadl anl
- - - Item No.17 e gl i)
- . - Item No.18 e el il
Y Galaa iy Aial o glis¥l pu pul

Chairman Capacity Mohammad A. Alshaya  Meeting Chaired by
; &l 11:15am glaiayl elei) i

Signature The End of the meeting
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2022 Al dnll gl g . v dll o 3¢
Financial Year Ordinary X 'JL"D, b a5k ‘;L-‘hu*’ ‘d}ﬂ
2023-03-00 g e * The voting report of the agenda items
Date Extraordinary
11:15 FPSTN] MABANEE KPSC ~ dde & o i Sl S il o
Time Company Name
oy gl A Lnanll o
Voting Percentage AGM No.
e S G8l5n ltems 2sull
Abstained | Not approve | Approve 4
0.112 0.000 99.888 ltem No.1 Jo¥ i
0.000 0.000 100 [tem No.2 Hall all
0.000 0.000 100 Item No.3 il il
= = - Item No.4 &Il Al
- - - Item No.5 osalall xigll
. g - ltem No.6 bl il
- - - ltem No.7 bt i
- - - [tem No.8 et
- - - ltem No.9 il )
- S - Item No.10 il
- - - Item No.11 e glalh all
- - - Item No.12 e SN il
- - - [tem No.13 e Al )
- - - ltem No.14 e adl i andl
- - - ltem No.15 e gualall ayl)
- - - Item No.16 e gaaball aul)
- - - ltem No.17 e adall il
- - - ltem No.18 e ol all
S Galaa iy Adall abdldl S allas dana ghaiadl pud ) pul
Chairman Capacity Mohammad A. Alshaya  Meeting Chaired by
. & 11:30 am glaia ¥l elgh) cd
/ Signature The End of the meeting
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