abanee

Date: 26/10/2022
Ref: M.C/E.M/307/2022

To: Boursa Kuwait

Subject: Analyst/Investor Conference Presentation of

Mabanee's (K.P.S.C) Company for Q3/2022

With reference to the aforementioned subject, and as per
article No. (8-4-2) “Continuing Obligations in the Premier
Market” of Boursa - Kuwait Rule Book issued as per decision
No. (1) for year 2018, and since Mabanee Company has been

classified in the Premier Market.

Kindly be informed thart the Analyst/Investor Conference was
held on Wednesday 26/10/2022, at 2:00 p.m (Kuwait Local
Time) (through Live Webcast) .

Moreover, please note that no material information has been

disclosed during the conference.

Furthermore, attached is the Analyst/Investor's Canference

presentation for Q3-2022.

This is for your information and notice.

Best Regards,
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Deputy Chief Executive Officer
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Tareq Al-Adsani

Deputy Chief Executive Officer

Salman Asadulla
Corporate Finance Unit Head

Reem Al-Hajri

Investor Relations, Manager




DISCLAIMER/DISCLOSURE/FORWARD LOOKING STATEMENTS

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an agreement, or a solicitation of an
offer to buy or sell securities. It is solely for use at an investor presentation and is provided as information only. This presentation has been prepared by, and
is the sole responsibility of, Mabanee Co.

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction. This presentation
may not be reproduced, distributed or transmitted without the Company’s prior written consent. All projections, valuations and statistical analyses are provided
to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions and may use one
among alternative methodologies that produce different results and therefore should not be relied upon as an accurate prediction of future performance.

Mabanee Co. is under no obligation to update the information contained herein. No person shall have any right of action against the Company or any other
person in relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any information or to make
any representation not contained in and not consistent with this presentation, and if given or made, such information or representation must not be relied upon
as having been authorized by or on behalf of the company. Certain statements in this presentation may constitute forward-looking statements.

These statements reflect the Company’s expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may
adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. The company
does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to the forward-looking
statements made herein.
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PERFORMANCE HIGHLIGHTS 9M-2022

Strong Group
performance

KD 82.59 Mn. KD 61.89 Mn. KD 45.25 Mn.

+ 11.99% +10.66% +11.30%

e Revenue e EBITDA e Net Profit

e Continued commitment on strategy execution

e Despite ongoing challenging global environment, Mabanee continued to perform very well
Business with record 9 months earnings.

Highlights * Recovery in footfall traffic and improved leasing activities in both Kuwait and Bahrain.

¢ Continued projects execution in Kuwait, Bahrain & Saudi Arabia.

e Working towards ESG considerations in our operations while acknowledging its importance
to our business and sustainability.
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PLOT AREA

BUILT-UP AREA

SQM ?>278'3QR
12,500 1,094 14

CINEMAS DISTRICTS

28

GLA
SaoM

abanee
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THE AVENUES - KUWAIT g

KUWAIT cuygsll

FOOTFALL RECOVERY TO PRE-PANDAMIC THE AVENUES-KUWAIT OCCUPANCY
LEVELS RATES
96.0%
100% 94%
90%
78% 94.7%
80%
70% 59% 94%
60%
50%
40% 93%
30%
20%
10%
0%
2020 2021 YTD 2022 2019 2020 2021 Sep-22

Developed and managed by Mabanee, The Avenues is the largest and most visited
retail, entertainment and lifestyle destination in Kuwait and the region.

Improved retail confidence drove higher leasing activities.
Continued demand for space and occupancy gains.

Improved footfall rate with 107% increase from previous quarter.




HILTON GARDEN INN - KUWAIT BHilton

The Avenues Kuwait  cugSIl 55831 ol sl (gl

HILTON
GARDEN INN

sgm sqm
NO. KEY
e Connected to the north side of The Avenues.
oeemaror ® Hotel's RevPar for 9-months period 2022 increased by 517% compared to last year.
HILTON WORLDWIDE * 9-months Occupancy at 39.22 %, +11% points vs. 2021.

e Performance was predominantly driven by leisure segment use.

Habfﬁéé -
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WALDORF ASTORIA - KUWAIT S

KUWAIT
Cagall ygiunl CBygully

Astoria

PLOT AREA BUILT-UP AREA §

sgm sgm
NO. KEY

e A five-star luxury business and leisure hotel connected to the south side of The
Avenues through the Prestige District.

¢ | atest addition to the Group’s expanding hospitality portfolio.
orerator @ Soft opening in August 2022 with positive turnout to date.

Waldorf Astoria e Exceptional restaurants and cafes offerings with award-wining restaurant (ROKA).

ﬂabfﬁéé ’
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AVENTURA (J3) - KUWAIT 13-Lisl wi

AVENTURA A A

‘‘‘‘‘

MABANEE’S OWNERSHIP PROJECT TYPE

PPP project*

= . ¥ - - 4- AN o B o
: = B o o B e i
= S R L

MALL BUA MALL GLA NUMBER OF UNITS = ira - :
295 000 108.200 e Mabanee, the Lead Developer ofa Consortium of Companies selected as the “preferred
Ny : investor” for the J3 Jaber Al Ahmad Investment Opportunity from The Public Authority
RESIquEr:TIAL BUA s':IrI:ESIDENTIAL GLA UNITS for HOUSIng Welfa re (PAHW)

including parks, schools, and a retail component consisting of international retail
E4m and F&B brands.

MANAGEMENT EXPECTED COMPLETION

100%

e Modern architectural design in a community feel, with several facilities and services
65,510 50,000 276 : ¢
sqm

e The construction began on-site for most component with a progress of 6.47%.

|

U
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SABAH AL AHMAD (S3) - KUWAIT

'''''''''''

LG

LLLLL

PLOT AREA SOUK PLOT AREA

sgm sgqm
HOTEL BUA

e Selected as the “preferred investor” for the S3 Sabah Al Ahmad Investment
S Opportunity from The Public Authority for Housing Welfare (PAHW).

HOTELOFERATOR  PROJECTTYPE o Commercial mixed-use project comprising of a retail center and 3-star hotel.

HILTON WORLDWIDE e Comprised of retail offerings such as a community cinema, supermarket, family
entertainment, drive through dining and an authentic Souk experience.

GLA . Officially awarded in October, confirming Mabanee’s status as the “Successful
Investor™.

sqm

Habfﬁéé 11
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THE AVENUES - BAHRAIN

the place o be

jouiail
THE AVENUES

BAHRAIN (j_yja 1l

PLOT AREA BUILT-UP AREA

e ————

The Avenues-Bahrain Occupancy
rates

95.5%

92.5%
90%
I :

sqm sqm
PARKING CAPACITY NUMBER OF UNITS
i 2019 2020 2021 Sep-22
R Rk MANAGEMENT o |ocated at the heart of Manama, was inaugurated in 2017. The design is inspired by

The Avenues — Kuwait.

¢ Positive leasing activity signals retail recovery with occupancy recorded 95.5%.

O e Improved footfall rate with 107% increase from previous quarter.

sgqm
i

uabanee




HILTON GARDEN INN - BAHRAIN EHilton

Garden Inn’

=

S

PLOT AREA BUILT-UP AREA

23,600

sqgm
NO. KEY

sgm

1 9 2 e | ocatedinthe heart of Bahrain Bay and directly connected to The Avenues - Bahrain.
oreraTor  ® Good turnout on account of Eid al Adha, summer Holidays across GCC as well as
HILTON WORLDWIDE other public holidays, contributed to the hotel’s average occupancy rate reaching more

than 707% since the beginning of the year.

ﬁabfﬁéé 16
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 the placeto be

jouiail
THE AVENUES

BAHRAIN (j_yja 1l

THE AVENUES
PHASE |

WEST EXPANSION THE AVENUES - BAHRAIN

| THE AVENUES
PHASE Il

il
&
g !
|/

ST

STy

".‘".“. :

BUILT-UP AREA Mabanee’s onwership

sqm .
RETAIL UNITS MANAGEMENT r
=t (A

e An extension of the west part of The Avenues - Bahrain.
e West Expansion will result in an increase to the total project’s GLA to reach approx.

EXPECTED

GLA COMPLETION 80 000 sqm
e Reclamation is fully completed. Main Contractor on site to commence structural

sqm
work.
15

ﬂabfﬁéé



KSA

00000000
00000000000
00000000000000
000000000000000
00000000000000000
0000000000000000000
000000000000000000000000
0000000000000000000000000000000
000000000000000000000000000000000
0000000000000000000000000000000000 e THE AVENUES - KHOBAR
0000000000000000000000000000000000
0000000000000000000000000000000000
00000000000000000000000000000000000
0000000000000000000000000000000000
000000000000000000000000000000000
00000000000000000000000000000000000
0000000000000000000000000000000000
0000000000000000000000000000000000 e THE AVENUES - RIYADH
0000000000000000000000000000000000
00000000000000000000000000000000000
000000000000000000000000000000000000
0000000000000000000000000000000000000000000
000000000000000000000000000000000000000000
000000000000000000000000000000000000000000
00000000000000000000000000000000000000000
0000000000000000000000000000000000000000
0000000000000000000000000000000000000000
000000000000000000000000000000000000000
0000000000000000000000000000000000000
000000000000000000000000000000000




the place o be

THE AVENUES - RIYADH

RIYADH (aL_yl

THE AVENUES
RIYADH

T

MABANEE’S OWNERSHIP

TN TERAS AETREE Ik MANAGSEEE:: ¢ On-site construction and external roads improvement works continues.
100% * 11.42% main contract progress as at end of September.
o
Sqm * Active leasing activities to accommodate the growing demand for space.

G LA EXPECTED COMPLETION

¥y N - s w
. ¥

sqm

ﬁabfﬁéé




 the placeto be

THE AVENUES - KHOBAR

KHOBAR ;_yall

THE AVENUES
KHOBAR

MABANEE’S OWNERSHIP PLOT AREA i

sqm B
BUILT-UP AREA MANAGEMENT

100% ° Enabling and bulk excavation works at 76% progress until date.
sqm e Enabling and bulk estimated to be completed in December 2022.
GLA "™ " ™™ ¢ Detailed Design stage is completed.

sgm ¢ Tender stages are completed for most project's components.

ﬂabfﬁéé




THE ESTIMATED PROJECTS TIMELINE (UNDER DEVELOPMENT)

2019 2020 2021 2022 2023 2024 2025 2026 2027

THE KINGDOM OF
SAUDI ARABIA

THE KINGDOM OF [l
SAUDI ARABIA

KINGDOM OF
BAHRAIN

KUWAIT

| | ? 5 % % ? § ? ?
KUWAIT = S3-SOUK SABAH (TO BE DETERMINED) ’
i

4 * Projects’ timings could change from the provided estimation.

S ** After excavation, the delayed constructions activities was due to COVID-19 .
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Financial Highlights
Performance

Period ending
September-30 2022

.u r=1 L1 o
nabanee



Profitability Indicators

Net Profit KD Mn

3M-21

3M-22

9Mm-21

11.30%

9IM-22

Net Profit Margin %

-6.08% -0.61%

3M-21 3M-22 9M-21 9M-22

EBITDA KD Mn

3M-21

3M-22

IM-21

9M-22

abanee

Higher occupancy at The Avenues in comparison to
the previous periods has translated into a year on
year growth.




Profitability Indicators (Continued)

Return on Average Assets %

0.04% 2.00%

A

3M-21 3M-22 IM-21

9M-22

Return on Average Equity %

-0.52% 1.43%

im21 3m-22 Im-21 Im-22

Interest Coverage Times

12.93

11.73 S 12.21 12.45

\:5

Q3-21 Q4-21 Qi1-22 Q2-22

Q3-22

ﬁabfﬁéé

The returns are in line with the growing asset and equity
base.

The interest coverage has declined with the growing
central bank discount rate compared to the previous
periods and the cessation of borrowing cost capitalization
of our recently completed project, Waldorf Astoria
Hotel.




Performance Ratios - The Group

Revenue KD Mn

3mM-21

3M-22

9M-21 9M-22

Operating Margin %

-2.82%

-0.28%

3M-21 3M-22

9M-21

9M-22

abanee

Operating Expense KD Mn

3M-21 3M-22

13.04%

9M-21 9M-22




Performance Ratios - The Avenues

Revenue KD Mn

3m-21 3Mm-22

Im-21

9.26%

SM-22

Operating Margin %

4.38% 2.49%
A

3M-21 3M-22 9M-21 9M-22

Operating Expense KD Mn

3M-21 3M-22

IM-21

-1.03%

9M-22

abanee

Higher occupancy at The Avenues in comparison to
the previous periods has translated into a year on year
growth.




Performance Ratios - Hospitality

Revenue KD Mn Operating Margin %
92.59%

164.62% ‘

3M-21 3mM-22 IMm-21 o9M-22 3M-21 3M-22 SM-21 9M-22

Operating Expense KD Mn
120.87%
Strong performance with high RevPAR and ADR with
‘ Improved occupancy with the results now including the

results of Waldorf Astoria Hotel.

394.95%

3M-21 3M-22 SM-21 9IM-22

ﬁabfﬁééo
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Debt Structure

Debt to Equity %
-0.76%

-4.94%

Q3-21

Q4-21

Q3-22

Debt to Asset %
-0.44%

Q3-21

Q4-21

-2.20%

Q3-22

Net Debt KD Mn

-10.02%

Q3-21

Q4-21

13.19%

Q3-22




Financial Ratio and Shares

Book Value KD Fils Earnings Per Share KD Fils

11.30%

2. 98% 6.25%

A

Q3-21 Q4-21 Q3-22 3M-21 3M-22 9M-21 9M-22

Share Price KD Fils
919 863

0 793 "~ Investment in asset creation, shareholder’s satisfaction
! along with retention of profits to fund our expansion has
resulted in stable performance.

Q3-21 Q4-21 Qi1-22 qz2-22 Q3-22

abanee




I Group’s Geographical Spread of Assets kp’ooo

\

808,488

293,019
I 00000
Kuwait Saudi Arabia Bahrain
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Consolidated Statement of Income

abanee

Investment properties revenue
Revenue from hospitality

Total Operating Revenue
Investment properties expenses

Depreciation on investment properties

Hospitality operation’s expenses
Depreciation on hotel properties
Total Operating Expenses
Gross Profit

Net investment gain

General and administrative expenses

Finance Costs

Other Income

Share of results from associates
Profit before deductions
Contribution to KFAS

Contribution to NLST

Contribution to Zakat

Profit for the period
Non-controlling interest

Profit attributable to shareholders

Funds from operations (FFO)
Basic EPS (KD Fils)

Q3-22 3M

26,732
2,580
29,312
(4,568)
(2,834)
(2,450)
(660)

(10,512)

18,300
(7)
(1,641)
(1,917)
877
112
16,224
(147)
(410)
(164)
15,503
5
15,498

18,736
12.48

Q3-213M

24,245
975
25,220
(4,986)
(2,834)
(495)
(369)
(8,684)
16,536
(932)
(1,380)
559
25
14,808
(134)
(374)
(150)
14,150
(47)
14,197

17,427
11.43

YoY %

10.26
164.62
16.23
8.38
0.00
(394.95)
(78.86)
(21.05)
13.69
(100.00)
(76.07)
(38.91)
56.89
348.00
9.56
(9.70)
(9.63)
(9.33)
9.56
110.64
9.16

7.51
9.19

Q3-22 9M

77,939
4,653
82,592
(14,744)
(8,767)
(4,296)
(1,430)
(29,237)
53,355
(9)
(3,958)
(4,637)
1,782
522
47,055
(424)
(1,194)
(478)
44,959
(293)
45,252

54,957
36.44

Q3-21 9M

71,335
2,416
73,751
(14,898)
(8,503)
(1,945)
(1,106)
(26,452)
47,299
11
(2,436)
(3,779)
1,220
222
42,537
(386)
(1,077)
(431)
40,643
(13)
40,656

50,693
32.74

9.26
92.59
11.99

1.03
(3.10)
(120.87)
(29.29)
(10.53)
12.80
(181.82)
(62.48)
(22.70)
46.07
135.14
10.62
(9.84)
(10.86)
(10.90)
10.62

2153.85

11.30

8.41
11.30




Consolidated Statement of Financial Position

ASSETS (KD'000) Q3 2022 Q3 2021 YoY % EQUITY AND LIABILITIES (KD'000) Q3 2022 Q3 2021

Non-current assets Equity

Property and equipment 149,644 137,982 8.45 Total shareholder's equity 562,382 514,003 9.41

Investment properties 741,109 732,259 1.21 Non-controlling interest 79,722 74,253 7:37

Investments in associates 43,342 34,791 2458  Total equity 642,104 588,256 9.15

Right of use asset 20,885 26,519 (21.25)

Advance payments and prepayments 39,890 8,467 371.12 Non-current liabilities

Investment securities 1,949 1,898 2.69 Finance from banks 341,103 325,891 4.67

Total non-current assets 996,819 941,916 5.83 Other non-current liabilities 48,312 43,077 12.15
Total non-current liabilities 389,415 368,968 5.54

Current assets

Receivable from associates 205 382 (46.34) Current liabilities

Accounts receivable and prepayments 13,685 11,928 14.73 Finance from banks 48,356 51,408 (5.94)

Cash and cash equivalents 110,580 103,478 6.86 Other current liabilities 41,414 49,072 (15.61)

Total current assets 124,470 115,788 7.50 Total current liabilities 89,770 100,479 (10.66)

TOTAL ASSETS 1,121,289 1,057,704 6.01 TOTALEQUITY AND LIABILITIES 1,121,289 1,057,704 6.01

ﬂabfﬁéé
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Thank You

MABANEE COMPANY K.P.S.C

L PO. Box 5132 Safat 1 13052 Kuwait

Q. +965 22244429

=L . .
|7~_»<| investorsrelations@mabanee.com

O www.mabanee.com @ Mabanee Company @mabaneeco



