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Forward Looking Statements
The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an 
agreement, or a solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation and is provided as 
information only. This presentation has been prepared by, and is the sole responsibility of, Mabanee Co. The information herein may 
be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction. 

This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All projections, 
valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may 
be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different 
results and therefore should not be relied upon as an accurate prediction of future performance. Mabanee Co. is under no obligation 
to update the information contained herein. No person shall have any right of action against the Company or any other person in 
relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any 
information or to make any representation not contained in and not consistent with this presentation, and if given or made, such 
information or representation must not be relied upon as having been authorized by or on behalf of the company. 

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Company’s 
expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect 
the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. 
The company does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result 
of any revisions to the forward-looking statements made herein.
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BUSINESS OVERVIEW
A leading real estate company that constitutes a cornerstone of Kuwait’s 
development for over 50 years. 

Kuwaiti shareholding company with a paid-up capital of KD 117.14m. 

A member of the premier market in Kuwait Boursa, representing more than 3.5% 
of the premier market value and has the largest market capitalization in the real 
estate sector in Kuwait. 

A constituent of two global indices the FTSE EM and MSCI EM. 

Developed notable destinations and projects which include shopping, 
entertainment, leisure and hospitality in addition to residential as part of its 
expansion plans. 

Ensures success by following a thorough expansion strategy through direct 
investments or partnerships in cooperation with a group of leading Gulf investors. 

Continues to evaluate the impact of the pandemic to project scope, costs, 
tenancy, timing and return on investment on all in-process and pipeline projects 
to determine the most appropriate strategy. 

Continues to target local PPP, BOT projects and other investment opportunities. 
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The most-visited retail, entertainment, and lifestyle destination continues as a major 
tourist attraction in Kuwait and the region. 

The effect of Covid-19 on the overall economy continues, with partial curfew beginning 
in March 2021, and travel restrictions.
 
Entertainment outlets such as cinemas and kids areas remains closed in addition to the 
latest restrictions on restaurants’ dine-in services

Current occupancy rate is 92% , where  footfall rates dropped by 14% from  Q1 - 2020.

Great conviction on the improvement of business conditions with the ease of travel 
restrictions .

KUWAIT The Avenues
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A four star hotel located on the north side of The Avenues. 

390 guestrooms is adjoining two districts, The Forum and Electra. 

Impacted by the additional restrictions imposed in the country in 
March 2021 and the continuity of travel restrictions.

Current occupancy is reserved for institutional quarantine.

The hotel had up to 18% occupancy rate in Q1 - 2020.

KUWAIT - HOTELS Hilton Garden-Inn
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BAHRAIN The Avenues 

One of the  country’s largest and most-visited retail destinations strategically located 
in the heart of Manama.

The effect of Covid-19 on the overall business environment continues. 

The suspension of certain activities related to entertainment and restaurants dine-in 
services continues. 

Occupancy rate of the Avenues-Bahrain remains at 89% , where footfall rates dropped 
by 21% from Q1-2021 

Increasing local demand due to lack of traveling out of it, despite the effect of lack 
of visitors travelling in from the GCC region, especially from Saudi Arabia, where 
restrictions on travel using the King Fahad Causeway continues till date and expected 
to re-open by next month. 
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A five star luxury business and leisure hotel located on the south 
side of The Avenues overlooking the Fifth Ring Road. 

The hotel consists of 200 rooms and is connected to The Avenues 
through the Prestige District 

Hotel’s construction is still ongoing with a progress rate of 85.3%. 

Mabanee continues the recruitment process of the administration 
team of the hotel. 

The expected time for the construction completion of the hotel is Q3 
- 2021

KUWAIT - HOTELS Waldorf Astoria Kuwait
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Enjoys direct access to The Avenues Bahrain and will include 197 
keys.

Overall completion rate of 90%.

The hotel is expected to open in May 2021.

BAHRAIN - HOTELS Hilton Garden-Inn 
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Mabanee, the Lead Developer of a Consortium of Companies selected as the 
“preferred investor” for the J3 Jaber Al Ahmad Investment Opportunity from The 
Public Authority for Housing Welfare (PAHW).

Costs KD 156.3 m, includes a retail GLA of 104,000 sqm and 276 residential units. 

Modern architectural design in a community feel, with several facilities and services 
including parks, schools, and a retail component consisting of international retail 
and F&B brands. 

Emphasizes the concept of connectivity and greenery by emphasizing on landscaping, 
pedestrian and cycling routes and connectivity to the neighboring investment 
opportunities. 

Pedestrian-friendly environment are key pillars to the masterplan of the J3 
Investment Opportunity. 

The anticipated commencement of the project will be during Q3 - 2021.

KUWAIT Jaber Al-Ahmad – Aventura
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An extension of the west part of The Avenues- Bahrain is currently in 
the final design’s stages .

Expectation to start main contract work on Q4 - 2021. 

Extends across 125,000 sqm with a GLA of 41,200 sqm.

Comprised of commercial and retail spaces, souq, F&B along 
entertainment areas such as cinemas and children’s play areas and 
an ice rink. 

Diversified retail offering & enriched the customer experience.

BAHRAIN The Avenues - phase 2

14.10.2019   Avenues Bahrain - 100% Concept Design9
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The Avenues – Riyadh  
Situated in a prime location in the city and extends across 390,000 sqm with a GLA 
of 400,000 sqm.

The project is back on operational track after 6 months of being on hold.

The resumption of  third-party activities including contracting and financing.

Project configuration and construction timeline will be unveiled soon.

The Avenues - Khobar
Stretching over 197,600 sqm with a GLA of 166,000 sqm of land space.

Includes commercial and entertainment areas, as well as four towers that will house 
residential apartments, hotels, offices, medical facilities, exhibitions, ballrooms and 
conference halls.

KINGDOM OF SAUDI ARABIA

The Avenues – Riyadh

The Avenues - Khobar
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The project is a strategic partnership with Shurooq; Sharjah Investment 
and Development Authority in the UAE.

The Avenues – Sharjah will be strategically located on Sheikh Mohammed 
Bin Zayed Road, a major transport artery in the city, stretching over a land 
area of 65,000 sqm.

The project will entail the investment and development of 58,000 sqm as 
a projected GLA.

UNITED ARAB EMIRATES The Avenues - Sharjah 
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A key development on the Arabian Gulf Street in Salmiya, a major 
urban center in Kuwait, on one of the last available sizeable land 
plots, benefiting of sea access and great connectivity. 

This will be Mabanee’s first mixed-use project outside of The Avenues 
and it will reflect new standards of design and experience. 

The concept and the feasibility of developing the 9,761 sqm land is 
under a comprehensive study. 

KUWAIT Salmiya Project 
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Financial Performance
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Financial Performance (Continued)
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Financial Performance (Continued)
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Financial Performance (Continued)
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Consolidated Statement of Income
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Consolidated Statement of Financial Position - Assets
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Consolidated Statement of Financial Position - Liabilities and Equity
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Questions
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Thank You 
MABANEE COMPANY K.P.S.C

investorsrelations@mabanee.com

P.O. Box 5132 Safat l 13052 Kuwait 

+965 222 444 44

www.mabanee.com


