






Mabanee Company K.P.S.C. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
For the period ended 30 September 2021

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.
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Kuwaiti Dinars Kuwaiti Dinars
Three-months period
ended 30 September

Nine-months period
ended 30 September

Notes 2021 2020 2021 2020
REVENUE
Revenue from investment properties 11 24,245,304 17,198,043 71,334,707 39,281,108
Revenue from hospitality 12 974,760 493,563 2,415,955 1,606,656

25,220,064 17,691,606 73,750,662 40,887,764
COST OF REVENUE
Investment properties’ expenses 13 (4,985,565) (4,459,456) (14,898,469) (14,464,175)
Depreciation on investment properties 5 (2,834,421) (2,749,420) (8,503,260) (8,248,235)
Hotel operation’s expenses (495,066) (407,183) (1,945,149) (1,743,953)
Depreciation on hotel properties (368,528) (360,832) (1,105,702) (1,049,448)

(8,683,580) (7,976,891) (26,452,580) (25,505,811)

GROSS PROFIT 16,536,484 9,714,715 47,298,082 15,381,953

Net investment gain (loss) - 207,524 10,899 (235,177)
General and administrative expenses (932,244) (1,039,622) (2,435,867) (2,636,153)
Finance costs (1,379,749) (1,014,624) (3,779,484) (3,698,403)
Other income 559,099 258,674 1,219,893 767,013
Share of results from associates 25,371 106,192 221,652 194,444
Profit for the period before contribution to
Kuwait Foundation for the Advancement
of Sciences (“KFAS”), National Labour
Support Tax (“NLST”) and Zakat

14,808,961 8,232,859 42,535,175 9,773,677

Charge on contribution to KFAS (133,895) (75,864) (386,404) (93,324)
Charge on NLST (374,241) (213,388) (1,076,908) (264,632)
Charge on Zakat (149,696) (85,355) (430,763) (105,853)
Profit for the period 14,151,129 7,858,252 40,641,100 9,309,868
Attributable to:
Equity holders of the Parent Company 14,198,453 7,911,459 40,653,629 9,474,878
Non-controlling interests (47,324) (53,207) (12,529) (165,010)

14,151,129 7,858,252 40,641,100 9,309,868

Basic and diluted earnings per share 14 12.12 fils 6.75 fils 34.71 fils 8.09 fils


