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Mr. Mohammad Saud Al Osaimi
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Conference of Mabanee’s Company (K.P.S.C)
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With reference to the aforementioned subject, and
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No. M.C/E.M/300/2021, attached the minutes of
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This is for your information and notice.

Best Regards,

2021/11/14 :glall
2021/319/5 1/ .o 15,LY)

“‘ajxll gu_qa.aﬂ 392 dozes /|
Sl Aumy s - grdiid] uts !

Cro pedad /Aol poSn piazmn i 9o g
2021 abald SIS o U (g ol 3) LA S, 40

oS3 duopll bolias] dls codlel gaunsll I 8)LaL,
(2021/300/¢./p. 4 w3y 85L&] <2021/11/09 lzy
2l o paetiall/ollll jaige juame @ST (38)5

2021/09/31 § Akl 8481 gy el

e
F

oluyadl s ad
5 ol s !
Eilﬁ;\ abéﬁ?r_{l'é*é Waleed Khaled Al Sharian

Chief Executive Officer

Mabanee Company (K.P.S.C)

Paid Up Capital K.D 117,139,959.900
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait

Tel: 4965 2224 4444 Fax: +965 2224 4440

(@l el i) o Itoll 5 b
). IVAIM9,909.9.. ggaa.0dl Jlodl ul)

| EEM] guladl Jaal

CugAllIor slaall ol L s
#9700 [FTEEEE, 1 ;uAls+970 TTE EEEE 1 gali

www.mabanee.com



uabanee

Mabanee Q! 45
Earnings call transcript RS N[ VN VRPVE
Q3-2021 2021 SJWI oyl
Tuesday, 9th of November 2021 2021 1odg3 9 391 gall B

1:00 p.m. Kuwait Time CogSl Cud g 1ygld Bl gl dsluudl



Speakers from Mabanee’s Executive
Management:

Mr. Tareq Al-Adsani, Deputy Chief Executive Officer
Mr. Zahid Kasmani, Chief Financial Officer
Moderator:

Ms. Reem Al-Hajri

Assistant Manager, Investor Relations

Introduction

Ms. Reem Al Hajri-Investor Relations

Good afternoon, and welcome to Mabanee’s third
qguarter 2021 earnings call. | am joined today by Mr.
Tareq Al-Adsani, our Deputy Chief Executive Officer,
and Mr. Zahid Kasmani, our Chief Financial Officer
and this is Reem Al-Hajri, from Investor Relations at
Mabanee. A warm welcome to everyone, and on
behalf of the Mabanee management team, | hope
that you and your families are staying safe. | would
like to remind you that today’s discussion will
contain forward-looking statements based on the
Company’s  expectations, predictions, and
estimates. They are not a guarantee of our future
performance, achievement, or results. | would also
like to refer you to our full disclaimer on page two

of this presentation.

Our format for today’s call will include a 10 to 15
minutes discussion, where speakers will share with
you their respective statements on the company’s
performance, followed by, a Q&A session. Please
note that the accompanying presentation as well as
supplemental financial information will be available
on our website www.mabanee.com under the

Investor Relations section. With that, | would like to
hand the call over to Mr. Tareq Al Adsani.
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Mr. Tareqg Al-Adsani
Thank you everyone for joining us today hope you

are all doing well and staying safe. In the light of
stability in the health situation and decreasing
numbers of Covid cases, life in Kuwait, as in many
other parts of the world is almost back to normal
affecting the operating conditions positively.

We delivered another quarter of top and bottom-
line growth, as we reported a net profit of KD 14
million and earnings per share of 12 fils, an increase
of 79% year over year for the quarter and 329% for
the 9 months period. The results demonstrate that
we’re regaining earnings momentum as our
strategic priorities are working to improve the
company’s performance and deliver results while
we continue to prioritize making a sustainable
impact.

Now, on to our projects.

The Avenues-Kuwait

The Avenues is almost back to be fully operational
with the opening of all entertainment outlets after
months of closure beginning of September, This,
along the gradual resumption of traveling to Kuwait
beginning of August, had all contributed to the
increased footfall rates by 25% from Q2 levels.

The occupancy rate at the end of the third quarter
was 93.9 %, an increase of 13% compared to the
second quarter. We continue to see demand for
space from local, regional, and international
tenants. Again, this was supported by the gradual
resumption of traveling to Kuwait. Our team is
active in signing leases with new and exciting
tenants so as with commercialization activities.
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The increased demand by both international and
local tenants was evident on the number of closed
deals during the period of 9 months this year.

We are confident about the Avenues performance
in the
improvement in the retail environment and the

coming period with the continued
overall health and economic situation in the
country.

We continue our mall zoning correction efforts by
optimizing the tenant mix across all phases while
adding new activities such as services and other
retail stores that would complement the two new
hotels attached to the mall.

The Avenues’ Management efforts to maintain
tenant and visitor satisfaction is linked to the new
changes brought by COVID-19, especially as it
integrated the various government and health
protocols and guidelines into its operations and
activities. The Avenues Management also ensures
effective communication with its visitors and
tenants about the changes made to keep them safe
during the pandemic through emails and multiple
social media platforms.

Hilton Garden Inn-Kuwait

For this quarter, RevPAR (revenue per available
rooms) increased by 117% versus Q2 2021 driven by
strong demand on staycations with the gradual
resumption of travel activities to Kuwait,
subsequently, increasing occupancy levels which hit
the highest during the third quarter to 43.0%. Other
facilities such as meeting rooms, are still not
operating in full capacity in adherence to the

ongoing health precautions.
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The Avenues-Bahrain

The Avenues Bahrain is now fully operational while
with the opening of all activities with certain

capacity restrictions. The occupancy rate of the
mall is around 90%. Footfall traffic was noticeably
improved to pre-Covid levels supported by the
improved over all health conditions, and the ease of
traveling restrictions to the Kingdom especially
from Saudi Arabia as King Fahad Causeway is now
open to fully vaccinated visitors at all ages. The
opening of Hilton Garden Inn had also contributed
positively to the mall traffic from the hotel’s guests.

Hilton Garden Inn — Bahrain

Hilton Garden Inn Bahrain enjoys direct access to
The Avenues-Bahrain. The hotel consists of 192
(standard rooms and family suits). The hotel is
enjoying excellent turnout since it’s opening with
the ease of COVID-19 restrictions and the hike in
GCC tourists, while occupancy rate of 44.7% was
achieved since it started its operation on 15 July
2021.

Moving on to our projects which are under
construction:
Waldorf Astoria-Kuwait

Waldorf Astoria is a five-star upscale hotel,
connected to The Avenues-Kuwait’s Prestige
district. Comprising of 200 room, the hotel is
currently under construction with a completion rate
at 92% and is expected to be completed at the end
of the fourth quarter of this year with the expected
soft opening during the first quarter 2022.

Aventura, Jaber Al Ahmad — Kuwait

Jaber Al Ahmad city is one of the Public Authority
for Housing Welfare developed projects, which will
be home to around 65,000 people, including 6,700
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Kuwaiti families. Parts of which are investment
opportunities to be developed by the private sector
through PPP agreement with the Authority.

In October 2020, a consortium of companies
comprised of Mabanee as the Lead Developer,
National Industries Group and Privatization Holding
Company was selected as the “preferred investor”
for one of the allocated zones for investment,
named J3. The project, now named ‘Aventura’ is
currently under development, and will include a
retail GLA of 104,000 sgm and residential facilities
with a GLA of 42,400 sqm (276 units, comprising of
204 apartments and 72 townhouses).

We are on track with the project, having achieved
the Closing Date with PAHW on August 3, 2021,
and executed all major project agreements with the
EPC Contractor. The J3 facilities’ drawings are
currently undergoing review with Kuwait
Municipality, and we anticipate the receipt of
building permits soon to start construction. The
residential facilities’ design has been modified and
the J3

neighborhood park has been further enhanced to

approved by all parties to proceed,

incorporate more greenery, pedestrian walkways,
and children’s playground equipment, and the J3
Mall has undergone further design studies in order
better
distribution/leasing, and customer experience. We

to enhance design for circulation,
anticipate the start of construction by fourth

quarter of this year.
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The Avenues Bahrain - Phase 2

Phase Il, which forms an extension of the west part
of The Avenues - Bahrain, extends across 125,000
sgm with a leasable area of 41,000 sgm, comprised
of commercial and retail spaces, a souk and F&B,
along with entertainment components such as
children’s play areas and an ice rink.

The extension will deliver a new and diversified
offering to enrich the customer experience in the
Avenues — Bahrain, aside from an enhanced
competitive position in the retail space in Bahrain.
On the construction side, reclamation work is in-
progress which is expected to be completed in Q1-
2022, while tendering process for the main
contractor. construction work shall commence right
after completion of reclamation and enabling
works.

The Avenues — Riyadh

The Avenues - Riyadh is situated in a prime location
in the city overlooking the intersection of the King
Salman Road and the King Fahad Causeway and
extends across 390,000 sgm with a leasable area of
400,000 sqm.

We are back on track with the project as announced
in April 2021 and are finalizing construction timeline
and financing close documentation with the
financers. And as we mentioned in the market
yesterday, we’re in process of signing with the main
contractor in the upcoming days and construction
will start immediately.

We strongly believe in this immense, exciting
project and its vital importance in the Saudi market
and the region, where the development will create
many job opportunities, serve the local market, and
support economic growth.
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The Avenues-Riyadh follows Mabanee’s strategic
vision in re-creating The Avenues brand across the
which

development, although following the same brand

region, is done successfully as each

DNA, also has distinctive components that serve
each respective local market.

The Avenues — Khobar

Khobar, another
development by Mabanee, that stretches over
197,600 sqm with a GLA of 175,000 sgm of land

space. The project includes commercial and

The Avenues - exciting

entertainment areas under the brand name of “The
Avenues” of course, as well as two towers that will
house offices, clinics, and a Four Seasons hotel. The
design of the project allows for the development of
two further towers in a later stage. The project s in
final detailed design stages and as we mentioned in
the market yesterday, we're in process of signing
with the drilling contractor.

Environment, Social, and Governance (ESG)

The pandemic has caused much attention to focus
on key ESG which
momentum worldwide on both governments and

issues recently gained
corporate levels. On the side of both ESG and
investor interaction, we strive to do more where we
will shed more light on Mabanee’s efforts in this
front, and to introduce regular results to report to
the public and of course investors. We are planning
to standardize the way we integrate ESG from the
board level down to strategy and frontline

implementation and disclosure as external

demands for more ESG disclosure continue to grow
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Since its establishment, Mabanee has always placed
its corporate environmental & social responsibility
at the forefront of its business operations
publishing a CSR annual report since 2010,
Mabanee has continuously led a comprehensive
journey that continues to expand year after Its
largest contribution is utilizing The Avenues, one of
the largest retail, entertainment, and leisure
destinations in the world. It serves as a wonderful
platform to reach thousands of people every day,
where the Company provides its space to non-profit
charities, youth

organizations, organizations,

ministries, governmental, social, and
environmental entities free of charge, as well as has
an annual partnership with the Red Crescent

Society of Kuwait.

We are confident at Mabanee that, by continuing to
make progress executing on our strategy, we will
position the company to return to sustained growth
over time. We will continue to focus on our niche
market expanding The Avenues brand and targeting
other asset classes in the region and to continue to
evaluate the impact of the pandemic to project
tenancy, timing and return on

scope, costs,

investment, on both in-process and pipeline
projects and to determine the most appropriate
strategy, while staying committed to both our
stakeholders and shareholders.

Ms. Reem Al-Hajri

Thank you, Mr. Tareq, and now to discuss the
financial performance | would like to hand the call
over to Mr. Zahid Kasmani.
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Mr. Zahid Kasmani

Thank you, Ms. Reem, and thank you all for joining
us today. The Group achieved a net profit of KD
14.2M and KD 40.6M for the 3 and 9 months
respectively, representing a growth of 80% and
329%. Earnings per share stood at 12.12 fils and
34.71 fils for the same periods.

The improvement in performance was mainly
driven by no rent abatements due to covid
pandemic offered to the tenants in 2021. The mall
is almost reaching its normal operational capacity,
in comparison to the same period of 2020, reaching
to pre-covid levels of 2019.

The hotel’s contribution to the

company’s top line recorded at KD 975K and KD

operations

2.4M for 3- and 9-months periods respectively.

The operating income for the 3- & 9-months periods
was KD 25.2M and KD73.75M respectively, a
growth of 42.5% and 80.4% compared to last year’s
periods.

The operating expenses of the mall increased by
11.8% and 3% respectively for the same periods due
to lower spending during the mall closure period
and subsequent restricted operations during the
pandemic back in 2020. We continue to see
improved operating margins as the mall performed
better than pre-covid levels at 78% and 77% for the
3 and 9 months respectively.

As you can see on the graph, our returns on average
assets and returns on average equity are adjusting
back to normal levels gradually. The debt-to-equity
ratio has decreased slightly in 2021 to 73.4%
compared to 2020 which was 77.1%, mainly due to
scheduled repayments of bank facilities.
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The total assets and the book values stand at KWD
1,057.7M and 439 fils respectively as of September
30, 2021, compared to KWD 984.2M and 401 fils on
September 30, 2020.

Finally, as mentioned earlier, Mabanee shall

continue with its growth strategy towards
expansion and move towards creating sustainable
long-term value for all stakeholders, while ensuring
our full commitment to ESG responsibilities.

Thank you all for attending today; and with that, |
will turn the call over to Ms. Reem for the Q&A
session.

Thank you, Mr. Zahid. Ladies and gentlemen, we will

start taking your question now

Mr. Thomas Matthew: On Riyad project, can you
elaborate more about your strategy, construction, and
phasing, and how it reflects on financials?

On the Capex and funding side. What is the targeted
IRR for the project?

Another question. Avenues Mall, Kuwait, is it now fair
to assume that most of the ramp up from recurring
revenues perspective?

Mr. Tareq AlAdsani: Thank you for the question, in
terms of phasing, we’re considering the mall part as
phase one and then the towers as phase two. We might
even consider building all components in one phase. This
is under study.

As for the Capex, please note that the equity required
for Riyadh is about SAR 4.5billion, and around SAR 2.2
billion, has been already spent in the 2-3 years. That
leaves around SAR 2.3 billion or 2.2 billion to be spent
over a period of four years. Considering Mabanee’s
cashflow, we believe we are at a comfortable level to
reach the Capex required in that aspect.
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The second part of the question on the ramp up of
Kuwait Avenues, again, we took a hit all at once where
we lost 5% due to the pandemic and now the company
has recovered that. It takes time, we’ve seen great
progress during this quarter, and this progress will
continue.

| believe there are streams of our revenue yet to be fully
reflected, such as the entertainment, hotels and other
turnover aspects of the business, in addition to the
commercialization activities, which is basically the
marketing and other services that we provided in the
mall.

Mr. Abdelaziz Al-Hibashi: How much capital will be
required for J3 project and how would Mabanee fund
it. What is the timeline of construction?

Mr. Zahid Kasmani: The Mabanee’s portion of the Capex
for J3 is approximately KD20 million over a period of 3.5
years from now, and we have enough internal cashflow
generated from our operations in Kuwait, which will help
us to fund this one. This is a very small Capex required as
we are holding 35% in the project.

Mr. Mohamed Haidar: Where do you see like -for -like
rent for Avenues Kuwait next year?

Mr. Tareq AlAdsani: Well, that’s a bit of a complex
question. Given the size of The Avenues, which has
different dynamics in different zones, we tried to adjust
our tenant mix, and in adjusting the tenant mix there
would be some gains in certain zones, and maybe some
compromises in other, just to keep the footfall flowing
across all zones. In general, | would say we will be
improving on our rates, let’s say, average per square
meter rent gradually.

Mr. Mohamed Haidar: What rents in SAR/sqm do you
plan to charge tenants in Avenues, Riyadh?
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Mr. Tareq AlAdsani: | would Truly want to be more
specific on that, but again, everybody knows the
competition going on in that market, so | cannot be
very specific. However, a few general comments on
that subject. We are conscious of the market and the
differences that are there, in terms of rent rates
between Kuwait and Saudi.

We have done extensive studies, internally and with
third parties, as well as market research, to see where
we fall. And in general, super-regional malls tend to
charge a premium on regular retail. That premium can
range between 30 to 50% on regular retail space.
Obviously, that can at least give you a hint of where
we’re targeting.

Mr. Abdelaziz Al-Hibashi: on J3 project. How is the PPP
structured? Will Mabanee be leasing land from the
government? how much is the annual lease? How wiill
the Mall compare to The Avenues? Is it considered the
same class? And what is the timeline in construction?

Mr. Tareq AlAdsani Well, J3 as a PPP offering was very
specific on its requirements. The RFP was very clear on
the type of products the project should contain. We
cannot compare the mall component of the project to
the Avenues mall as it will be more of a traditional mall,
that caters to the region it serves. | believe the average
rent rate in J3 will be less than The Avenues.

Apologize for not being too specific, that is yet to be
priced. J3 is a very rewarding project as it has a double-
digit IRR.

| think there is another part of the question. The
construction timeline is starting this quarter, and it
should be achieved in time.

Mr. Abdelaziz Al-Habashi: what are the details for
Aventura, in terms of Capex, ownership and BOT?
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Mr. Tareq AlAdsani We mentioned the Aventura mall
project, as a component of J3 project which we have
turned into a consortium, comprised of Mabanee, NIG
Group and Privatization. Where we own 35% of that
venture. The total project cost is KD 150 million, equity
is KD 54 million, which we own 35% of translated to
approximately KD 19million, which is to be spent over 3
years.

| think it's worth mentioning, some spending has
occurred during current financial year. | believe we spent
around KD 5 million as a consortium out of the total
equity of KD54m.

Mr. Mohamed Haidar: Is the SAR 4.5 billion Saudi
equity Capex on Avenues fully paid by Mabanee or only
60% of it?

Mr. Tareq AlAdsani: Again, so far, and this can change,
we are committed to our stake. We would increase our
stake ifit’s needed. Out of the SAR 4.5 billion, almost SAR
2.2 billion has been spent already

Mr. Zahid Kasmani: SAR 2.2 billion was spent and the
remaining SAR 2.3 billion, where our share is 60%, is to
be spent over the next four years.

Mr. Mohamed Haidar: Will Mabanee pay dividends in
2021?

Mr. Tareq AlAdsani: | think it’s premature for me to
comment on that. Again, we at Mabanee acknowledge
our shareholders and their needs.

That concludes our remarks for the call. We'd like to
thank everyone for participating in the call today
and should you have more questions please don’t
hesitate to contact us via phone or e-mail, our
contact information is available on the Investor
Relations page of the website.
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l FORWARD LOOKING STATEMENTS

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an
agreement, or a solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation and is provided as
information only. This presentation has been prepared by, and is the sole responsibility of, Mabanee Co. The information herein may
be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction.

This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All projections,
valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may
be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different
results and therefore should not be relied upon as an accurate prediction of future performance. Mabanee Co. is under no obligation
to update the information contained herein. No person shall have any right of action against the Company or any other person in
relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any
information or to make any representation not contained in and not consistent with this presentation, and if given or made, such
information or representation must not be relied upon as having been authorized by or on behalf of the company.

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Company’s
expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect
the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements.
The company does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result
of any revisions to the forward-looking statements made herein.
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9M Revenue KD 73.7million +80.3%, and EPS

of 34.7 +328.8% Net Profit of KD 40.6million
+329%

Opening of HGI Bahrain
Resumption & Progress of under construction projects
On track to reach full potential revenues

Top and bottom-line recovery
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. MABANEE OVERVIEW
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THE AVENUES Garden Inn
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* A leading real estate company * Proud constituent of two global * Constitutes 3% of Kuwait Borsa * Developed notable destinations
instrumental in Kuwait's indices the FTSE EM and MSCI EM. market cap and projects

QEVELOpHICALIAL 3 HYRATS; ¢ Largest real estate co. in Kuwai

» Kuwaiti shareholding company (by market cap)

with a paid-up capital of KD

117.14m.

« Expanding The Avenues brand regionally.
« Expanding our Hotel's affiliations portfolio.
« Expansion into developing & managing other real-estate products and footprint.

« Achieving excellence in operations and embracing ESG.
 Creating value for Shareholders.
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. KUWAIT The Avenues I

KUWAIT cugsll

® The most-visited retail, entertainment, and lifestyle destination continues as a
major tourist attraction in Kuwait and the region.

® The Avenues is back to be fully operational during the quarter with the opening of !
all entertainment outlets with certain capacity restrictions. .

® Footfall rates increased by 25% from Q2 levels and occupancy rates reaching
93.9 %.

® Increased demand for space from local, regional, and international tenants.

® Maintaining tenant and visitor satisfaction while being inline with health protocols
and guidelines.

measures.
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. KUWAIT = HOTELS scen sursen o E@Hilton

® A four star hotel located on the north side of The Avenues. i i, —

L

® Hotel of choice for local leisure segment.

® 390 guestrooms is adjoining two districts, The Forum and Electra.

® RevPAR increased by 117% versus @2 2021 driven by staycations & strong
demand with the gradual resumption of travel activities to Kuwait ;

® YTD occupancy rate was 28%, Q3 recorded the highest occupancy rate at —
43%. _
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BAH RAI N The Avenues

BAHRAIN 2yl

 One of the country’s most-visited retail destinations strategically located in
the heart of Manama.

The Avenues-Bahrain is fully operational with capacity restrictions.
Occupancy rate of 90%.

Improved footfall traffic supported by the improved over all health and ease
of travel to the Kingdom.

The opening of Hilton Garden Inn had also contributed to The Avenues’
traffic from the hotel's guests.

ﬂabanee



. BAH RAI N o H OTE LS Hilton Garden-Inn !-—(!1331}1?12

® L|ocated in the heart of Bahrain Bay and directly connected to The Avenues Bahrain.
® The hotel includes 192 rooms (including 35 suites])

® Excellentturnout since it's opening with the ease of COVID-19 restrictions and the hike
in GCC tourists.

® Occupancy rate reached around 44.7% since the beginning of operations.

ﬂab'agﬁé_eo




" | CONTENTS

Section

COMPANY OVERVIEW

OPERATIONAL PROJECTS

se‘:;m }c PROJECTS UNDER DEVELOPMENT

Sechon

FINANCIAL PERFORMANCE

Hab'agﬁé_eo




KUWAI T ™ H OT E LS Waldorf Astoria Kuwait WALDSTOR'A‘

KUWAIT
Capgtll Lygaanl Lijgallg

A five star luxury business and leisure hotel located on the south side of
The Avenues overlooking the Fifth Ring Road.

» The hotel consists of 200 rooms and is connected to The Avenues through
the Prestige District

' Hotel's construction is still ongoing with a progress rate of 92%.
» The expected time for the construction completion of the hotel is Q4 - 2021

» Expected soft opening during the first quarter 2022

.......
s
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h KUWAIT Jaber Al-Ahmad - Aventura I'_{VENTLI,;: ’x P

® Mabanee, the Lead Developer of a Consortium of Companies selected as the
“preferred investor” for the J3 Jaber Al Ahmad Investment Opportunity from
The Public Authority for Housing Welfare (PAHW].

® Retail GLA of 104,000 sqm

® Residential facilities GLA of 42,400 sqm (276 units apartments and
townhouses].

® Closing Date was achieved with PAHW in August.
® Major projects with EPC Contractor was executed.

® The anticipated commencement of the project is by @4-2021.
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BAH RAI N The Avenues - phase 2

» An extension of the west part of The Avenues- Bahrain is currently in the
final design’s stages .

Extends across 125,000 sqm with a GLA of 41,200 sqm.

Comprised of commercial and retail spaces, souq, F&B along entertainment
areas such as children’s play areas and an ice rink.

Diversified retail offering & enriched the customer experience.
' Reclamation work in-progress while tendering for main contractors.

® Construction work to commence soon after
reclamation.
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Situated in a prime location in the city and extends across 390,000 sgm with a
GLA of 400,000 sqm.

Progress in receiving all third-party contracts including market, cost and
financial consults, lenders, and main contractor’s, with financial close being in

September.

In process of signing with the main contractor in the upcoming days and the
commencement of construction.



KINGDOM OF SAUDI ARABIA The Avenues - Khobar

» Stretching over 197,600 sqm with a GLA of 166,000 sqm of land space.

Includes commercial and entertainment areas, as well as four towers that will
house residential apartments, hotels, offices, medical facilities, exhibitions,
ballrooms and conference halls.

In process of signing with the drilling contractor in the upcoming days and the
commencement of reclamation.
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ENVIRONMENT SOCIAL & GOVERNANCE

SOCIAL

® Employee engagement
® CSR

® Health & Safety
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| Financial Performance

Operating Expense - KD Mn B3M | 9M
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. Financial Performance

Net Profit Margin - % B3M M
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Consolidated Statement of Income

Particulars

Financial Year - 3m

Financial Year - 9m

Variance - 3m

Revenue

Investment properties revenue
Revenue from hospitality
Total revenue

Cost of Revenue

Investment properties expenses
Depreciation on investment properties
Hospitality operation’s expenses
Depreciation of property and equipment
Total cost of revenue

Gross profit

Net investment gain (loss)

General and administrative expenses
Finance Costs

Other Income

Share of results from associate

Profit for the period before cotribution to KFAS, NLST & Zakat
Contribution to KFAS, NLST & Zakat

Net profit for the year

Attributable to:

Non-Controlling Interest

Equity holders of the parent company

30-Sep-21

24,245,304
974,760
25,220,064

(4,985,565)
(2,834,421)
(495,066)
(368,528)
(8,683,580)

16,536,484

(553,863)
(1,379,749)
180,718
25371
14,808,961
(657,832)
14,151,129

(47,324)

30-Sep-20

17,198,043
493,563
17,691,606

(4,459,456)
(2,749,420)
(407,183)
(360,832)
(7,976,891)

9,714,715
207,524
(1,039,622)
(1,014,624)
258,674
106,192
8,232,859
(374,607)
7,858,252

(53,207)

30-Sep-21

71,334,707
2,415,955
73,750,662

(14,898,469)
(8,503,260)
(1,945,149)
(1,105,702)

(26,452,580)

47,298,082
10,899
(2,057,486)
(3,779,484)
841,512
221,652
42,535,175
(1,894,075)
40,641,100

(12,529)

30-Sep-20

39,281,108
1,606,656
40,887,764

(14,464,175)
(8,248,235)
(1,743,953)
(1,049,448)

(25,505,811)

15,381,953
(235,177)
(2,636,153)
(3,698,403)
767,013
194,444
9,773,677
(463,809)
9,309,868

(165,010)

Amount

7,047,261
481,197
7,528,458

(526,109)
(85,001)
(87,883)

(7,696)

(706,689)

6,821,769

(207,524)

485,759

(365,125)
(77,956)
(80,821)

6,576,102

(283,225)

6,292,877

5,883

%

40.98
97.49
42.55

(11.80)
(3.09)

(21.58)
(2.13)
8.86

70.22

(100.00)

46.72
(35.99)
(30.14)
(76.11)
79.88

(75.61)
80.08

11.06

(Amount in KD)
Variance - 9m
Amount %
32,053,599 81.60
809,299 50.37
32,862,898 80.37
(434,294) (3.00)
(255,025) (3.09)
(201,196) (11.54)
(56,254) (5.36)
(946,769) 3.71
31,916,129 207.49
246,076 (104.63)
578,667 21.95
(81,081) (2.19)
74,499 9.71
27,208 13.99
32,761,498 335.20
(1,430,266) (308.37)
31,331,232 336.54
152,481 92.41

Basic and diluted earning per share (KD fils)

abanee

14,198,453

12.12

7,911,459

6.75

40,653,629

34.71

9,474,878

8.09

6,286,994

5.37

79.47

79.47

31,178,751

26.61

329.07

328.82



Consolidated Statement of Financial Position - Assets

(Amount in KD)

. Financial Year Variance
Particulars
30-Sep-21 31-Dec-20 30-Sep-20 Amount
Assets
Non-current assets
Property, plant and equipment 137,982,129 119,486,091 110,307,024 18,496,038 15.48
Investment property 732,259,363 738,125,496 741,275,044 (5,866,133) (0.79)
Investment in associates 34,790,859 34,657,422 34,763,922 133,437 0.39
Right of use of assets 26,518,669 2,574,174 2,639,492 23,944,495 930.18
Prepayments 8,467,317 8,503,241 8,590,375 (35,924) (0.42)
Investment Securities 1,898,277 2,705,282 4,026,152 (807,005)  (29.83)
Total non-current assets 941,916,614 906,051,706 901,602,009 35,864,908 3.96
Current Assets
Receivables from Associates 381,828 304,475 245,048 77,353 25.41
Accounts receivable and prepayments 11,927,694 19,915,665 28,221,911 (7,987,971) (40.11)
Cash and bank balances 103,478,277 38,575,085 54,211,119 64,903,192 168.25
Total current assets 115,787,799 58,795,225 82,678,078 56,992,574 96.93
Total Assets 1,057,704,413 964,846,931 984,280,087 92,857,482 9.62
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Consolidated Statement of Financial Position - Liabilities and Equity

Financial Year Variance

Particulars

30-Sep-21 31-Dec-20 30-Sep-20 Amount
Equity and Liabilities
Equity

Share Capital 117,139,960 110,509,396 110,509,397 6,630,564 6.00
Reserves 396,862,768 370,328,312 359,188,376 26,534,456 7 o
Total equity attributable to equity holders of the parent company 514,002,728 480,837,708 469,697,773 33,165,020 6.90
Non-controlling interest 74,252,931 74,241,941 74,839,346 10,990 0.01
Total equity 588,255,659 555,079,649 544,537,119 33,176,010 5.98

Non-current Liabilities

Provision for staff indemnity 2,607,061 2,484,201 2,602,241 122,860 4.95
Other non-current liabilities 22,584,134 22,375,991 23,418,289 208,143 0.93
Lease Liabilities 17,886,596 1,413,655 1,498,154 16,472,941 1,165.27
Long-term loans - 3,000,000 4,000,000 (3,000,000) (100.00)
Murabaha payables 325,890,609 287,505,339 309,475,724 38,385,270 13.35
Total non-current Liabilities 368,968,400 316,779,186 340,994,408 52,189,214 16.47

Current Liabilities

Short term loans 4,000,000 5,000,000 8,500,000 (1,000,000) (20.00)
Murabaha payables 47,407,534 39,172,222 40,361,813 8,235,312 21.02
Lease Liabilities 5,906,342 162,796 121,986 5,743,546  3,528.06
Accounts payable and accruals 43,166,478 48,653,078 49,764,761 (5,486,600) (11.28)
Total current Liabilities 100,480,354 92,988,096 98,748,560 7,492,258 8.06

Total Liabilities 469,448,754 409,767,282 439,742,968 59,681,472 14.56

Total Liabilities and Equity 1,057,704,413 964,846,931 984,280,087 92,857,482
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Thank You

MABANEE COMPANY K.P.S.C

L) PO.Box 5132 Safat 1 13052 Kuwait

QR 96522244444

E] investorsrelations@mabanee.com

m
(U Wwwmabanee.com
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