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Mr. Mohammad Saud Al Osaimi
Chief Executive Officer

Boursa Kuwait Company

Subject: Mabanee’s General Assembly meeting

As per chapter No. 4 of the Disclosure and Transparency
module of the capital markets authority’s executive
bylaws of the law No.7/2010 and its amendments

regarding disclosure of material information.

Mabanee would like to disclose the invitation to Ordinary
Assembly meeting for its shareholders that will held on
Thursday March 7™2024 at 9:30 am at The Avenues,
Waldorf Astoria Hotel.

Attached the announcement form of a general assembly
meeting, and the agenda of ordinary general assembly

meeting in addition to the MOCI approval.

Sincerely yours,

Tareq Abdulwahab AlAdsani
Deputy Chief Executive Officer

- CC. Capital Market Authority
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Template for the announcement of a General Assembly Meeting

13/02/2024 'E)L‘i.ﬂ
i . Date
Hale .ola i LU 35,8 Aoyl 25 o
Mabanee Company (K.P.5.C) Name of the listed Company
Extra Ordinary dle pe D CRPESiET
Oy 2sle . Type of assembly
07/03/ 2024 E CHINTEWSTIT
Time At 09:30 am (> lus cagnilly Aalall delull | Date of the general assembly
15/02/2024 8o o 3 udl] 35, 81 sl 1550 JLf el
*dalall Aol ygiine-
Final date for purchasing the company's shares
to be registered in the registry of the right to
attend the general assembly
15 /02/2024 Wunaze!l jgincet ol B3leo gyls
Date of the share ownership to attend the
general assembly.
20/02/2024 ** Galall dnenll s 3o s
Date of the right to attend the general assembly
Bdye Jlesdf douz agis
Attached Items of the agenda
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Presence in person & electronic system

Raecl § 3L Blo
Methods of participating in the assembly

Lysael Caygully Buasd — 390881

The Avenues — Waldorf Astoria Hotel
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Place of holding the general assembly
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The postponed date of the assen‘ihly.ir':_le_ie:eﬂént

of a lack of quorum

the date of the general assembly.
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**Every shareholder registered in the company's shareholders’ record on this day had the right to attend the general assembly, even if the share was sold before
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Agenda of the Ordinary General Assembly meeting of Mabanee Co. for the Year ended on 31/12/2023

Discuss and approve the report of the board of
directors on the Company’s activities and
financial position for the year ended of 31
December 2023.

Discuss and approve the Auditor’s report on the
Company’s financial position for the year ended
on 31 December 2023.

Discuss and approve the corporate governance,
remuneration and audit committee’s report for
the year ended on 31 December 2023.

Discuss and approve the consolidated financial
statements of the company for the year ended on
31 December 2023;

Discuss the violations and penalties reported or
issued by competent regulatory authorities for
the year ended on 31 December 2023. (No
violations and penalties)

Discuss and approve the report of related party
transactions for the year ended on 31 December
2023 and for related party transactions for the
following fiscal year;

Discuss and approve the proposal by the board of
directors’ to setting aside of 10% from the
company’s net profit from the year ended on 31
December 2023 that an amount equal KD
6,883,234 to the statutory reserve;

Discuss and approve the proposal by board of
directors’ to setting aside of 10% from the
company’s net profit from the year ended on 31
December 2023 that an amount equal KD
6,883,234 to the voluntary reserve and used in
any cases of risks or possible crisis that the
company could face in the coming years;
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12.

Discuss and approve the proposal by the board of
directors in respect of distributing cash dividends
for the financial year ended on 31 December
2023 as of 14% of the company’s total capital
after excluding treasury shares (14 fils per share)
for a total amount of 18,426,584.232 Kuwaiti
Dinars (Eighteen million four hundred and
twenty-six thousand five hundred and eighty-
four dinars and two hundred and thirty-two
Kuwaiti fils only).

Discuss and approve the proposal by the board of
directors in respect of distribution free bonus
shares for the year ended on 2023 to the
shareholders registered in the company’s records
on the due date at a percentage of 6% of the
company’s total capital at 6 shares for every (100)
shares, equivalent to 78,971,075 shares
(Seventy-eight million and nine hundred and
seventy-one thousand and seventy-five only)
with a nominal value of 100 fils per share for a
total amount of 7,897,107.500 Kuwaiti Dinars
(Seven million eight hundred and ninety-seven
thousand one hundred and seven Kuwaiti dinars
and 500 fils only).

Approval on the timetable that includes the due
date and distribution date of cash dividends and
free bonus shares for the fiscal year ending on
December 31, 2023, provided that the due date
of the cash dividends and bonus shares is within
a month from the date of the General Assembly,
and that the distribution date is within fifteen
days from the due date, authorizing the Board of
Directors to implement the decision to distribute
the free bonus shares and dispose of fractional
shares, if any, and authorize to amend the
timetable for the due date and distribution in
accordance with the decisions and regulations
issued in this regard, in case of delay in the
procedures for publishing the decisions of the
General Assembly.

Discuss and approve the proposal by the board of
directors in respect of payment of remuneration
of the Board members a total amount equal KD
730,000 (Seven hundred and thirty thousand
Kuwaiti Dinars).
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13. Authorize/ Delegate of the board of directors to

iL1 o

purchase or sell the Company’s shares, up to 10%
of the number of shares according to the
provisions of the articles contains in law No.7 for
the year 2010, and its executive regulations and
subsequent amendments thereto.

14. Authorize/ Delegate of the board of directors to

grant donations, aid and social services with a
maximum amount equal KD 50,000 (fifty
thousand Kuwaiti Dinars only) .

15. Discharge and release the members of the Board

of Directors from liability in connection to their
legal, financial and management acts during the
financial year ended on 31 December 2023;

16. Appoint or re-appoint auditors for the company

for the fiscal year that will end on December 31,
2024, from the approved list of auditors from the
Capital Markets Authority, taking into account
the period of mandatory adherence to the
auditors and authorizing the Board of Directors to
determine their fees.
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Tareq Abdulwahab AlAdsani

Deputy Chief Executive Officer
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