glabanee

To: Boursa Kuwait Company

Subj.: Results of the BOD meeting - Alsalmiya land

Pursuant to the requirements of the Capital Markets Authority and the
rules of disclosure and transparency, please be advised that Mabanee’s
Board of Directors held a meeting on 22/12/2024 at 1:00pm to discuss
the proposal received to purchase a property owned by one of its
subsidiaries, located in Al Salmiya city (vacant land) with a total land
area of 9,761 m. Divided as follows: -

- Plot No. 35- land area of 7,923 m? (classified as investment)

- Plot No.27- land area of 1,838 m?(classified as commercial)

Attached; Disclosure of material Information Form.

Best Regards,

Tareq Abdulwahab Aladsani =

Deputj;— Chief Executive Officer

-cc, Capital Market Autharity
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Disclosure of the Material Information Form

Al Salmiya city (vacant land) with a total land area of 9761 m2. Divided as follows: -

- Plot No. 35- land area of 7923 m? (classified as investment)

- Plot No.27- land area of 1838 m?(classified as commercial)

With reference to the ongoing negotiations the meeting concluded with preliminary approval to
sell the mentioned lands and to clarify that no sale agreement has been signed as of now. The
company is currently in discussions with the concerned parties and remains open to considering
additional offers from other interested parties should the current negotiations not result in
assigned agreement.

Details of the financial terms of the transaction will be disclosed upon the final signing of the sale

agreement, in compliance with applicable laws and regulations.
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There is currently no material impact on the company’s financial position. The financial impact

will be assessed, determined and disclosed upon the final signing of the sale agreement.
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Asignificant effect on the financial position shall be mentioned if the material information can measure that effect. Excluding the financial effect resulting from tenders of similar contract. If a listed company, which is a member of group, disdlosed some material

infarmation related to it and has significant effect on other listed companies which are members of the same group, the effect accurring to that company itself.
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