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Mabanee

To: Boursa Kuwait Company

Subject: Signing of construction contracts for The

Avenues Riyadh—- Phase 2 “Towers”

As per Chapter No. 4 of the "Disclosure and Transparency”
Module of the Capital Markets Authority’s Executive Bylaws and
its Law No. 7/2010 and amendments regarding disclosure of

Material information.
Mabanee announces that its subsidiary in KSA, has signed two

contracts for the construction of The Avenues Riyadh— phase2

“towers”, as follows:

A contract with Alghanim International Al Saudia for the
construction of three towers with a total contract amount of SAR
656 million (approximately KWD 53million), And a contract with
Al-Ahmadiah Contracting& Trading Company for the construction
of Two Towers with a total contract amount of SAR 475 million
(approximately KWD 39 million), the overall project is expected to
be completed within a period ranging from 24 to 33 months from

the commencement date.

Altached; is the Disclosure of Material Information form.

Sincerely yours,

Waleed Khaled Alsharian

Chief Executive Officer

- CC. Capital Market Authority

Mabanee Company (K.P.S.C)
Paid Up Capital K.D 139,515,566.300

Commercial Register 4421 &
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-----------------------------------------------------------------

2025/2/20 ; Date &)l
2025/84 /5. Ref, &Lyl

Ca siaal] sl dun) g Ay [ Baludl

Al Ayl — (b

Ay e 20 g ALl QS e ol 1 il ST S
i o 8l ablaay 2010 U (7) 8 0548l i

s gall il gledll e Flai) Ga geady JLal (31 gul

gl g el ALl ) 3658 o o ) S 58 e
okl Y g ple e sl Jleel dinl e o
Ml gl e 13, F) syl

A5 0] AALEYY Jlae Y1 dirt) s gl JU 5308 5 20301 3S e
53) Ly Jilay Lo gasmn Jly sl 656 gl s Loy ozl
T D FUAPEY W E HVECTE SV PURE S S5 PRI A
475 @i Al Ladhy oy 20ad ALY Jle ) il 0 gl
g (S b ogle 39) Luss by L wgagmn diy sl
1 335 24 0o ) 3% OIS JSS £ g pilall JaiS) o i)
el &) e

sl lashedl e luai) 3505 4shs 36 n

i e\)’:&?l &@M]Mj

Ol LA 3
. ol

R P {} s

el (3hgead s faalll da o

| e plialla S i
109,000,011 ggdnall Lol Guly
EEM g ladll Jault
cugANl ol Blavall ol i,
+970 [FTE EEE, s yuals +9700 TTTE EEEE ;yghll

www.mabange,com



abanee

Disclosure of the Material Information Form
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Mabanee announces that its subsidiary in KSA, has signed two contracts for the

construction of The Avenues Riyadh- phase2 “towers”, as follows:

A contract with Alghanim International Al Saudia for the construction of three towers with
a total contract amount of SAR 656 million (approximately KWD 53million), And a contract
with Al-Ahmadiah Contracting& Trading Company for the construction of Two Towers
with a total contract amount of SAR 475 million (approximately KWD 39 million), the
overall project is expected to be completed within a period ranging from 24 to 33 months

from the commencement date,
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The Financial impact of these contracts is expected

to be reflected in the company's financial

statements based on the project execution

schedule.
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