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To: Boursa Kuwait Company

Subject: Mabanee Moves Forward with the Formation of a New

Board of Directors

Mabanee Company announces that its Board of Directors has undertaken
an organizational step by submitting its resignation as part of the standard
procedure to open nominations for the upcoming Board term, in accordance
with governance regulations and applicable laws. This step is aimed at
facilitating the shareholders’ election of a new Board during the General
Assembly meeting scheduled for March 16,2025. The resignation will
become effective upon its approval by the general assembly, with the current
board continuing to fulfill its duties to ensure smooth business operations

and continuity.

Attached; is the Disclosure of Material Information form.

Sincerely yours,
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Waleed Khaled Alsharian

Chief Executive Officer
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Mabanee Company (K.P.S.C)

Paid Up Capital K.D 139,515,566.300
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P.O.Box: 5132 Safat 13052 Kuwait
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Disclosure of Material Information Form
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Mabanee Company announces that its Board of Directors has undertaken an organizational
step by submitting its resignation as part of the standard procedure to open nominations for
the upcoming Board term, in accordance with governance regulations and applicable laws.
This step is aimed at facilitating the shareholders’ election of a new Board during the General
Assembly meeting scheduled for March 16,2025. The resignation will become effective upon
its approval by the general assembly, with the current board continuing to fulfill its duties to

ensure smooth business operations and continuity.
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No material financial impact on the company
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