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ﬂabanee

To: Boursa Kuwait Company

Subject: Results of Mabanee's Board of Directors Meeting

for the Third Quarter of the year 2024

Pursuant to the provisions of chapter four of module ten the
executive bylaws of law No. (7) of 2010, Amended by law No.
(22) of 2015 on the establishment of the CMA and the regulations

of securities activity and its amendments.

Kindly be informed that the Board of Directors of Mabanee
Company in its meeting held this afternoon dated 07/11/2024. It
was decided to approve the interim consolidated financial
statements and the auditor’s report for nine-months period
ended on 30/09/2024 (unaudited), the details are described in
the enclosed financial statements results form along with the

auditor report.

In accordance with the requirements of Boursa Kuwait rules
issued pursuant to resolution No. (1) of 2018. It was decided to
hold the Investor Analysis Conference via live webcast. On

Monday 11 /11/2024 at 1:00 p.m. (Kuwait local time).

For details of participation in the conference, the interested

parties can visit the investor relations section of our website

www.mabanee.com Or b}l emailing investorsrelations@mabanee.com

Sincerely yours,

2024/11/07 : Date ’E_.“JL:.H
2024/3%2/0. 5 ¢ Ref. BL_sy
Cu_pﬁ.” dyoyg EtSJJ. Jealudl

2024 4 _JLL) a ! Sl

A ooy alall QLS o0 a1 Jgadll Al S50 S ee
Osslall e 2gey Ju 2112010 &2l (7) o) 0gslall sl
ety JLU Gloul A tia oL adl 6L 49 2015 2ud (22) o3,

Asduais AW 3lye¥l Lolas

delozal 3 LIS, 2805 s oL Lale (Silal ol a5
slaicl y, 52024/11/07 3-3lsll ag i 1ia , lo o ay i _saill
@8l A azlia 559 A aazell LasSll A ylo L AU cilaglall
2024/09/30 3 Ayl il A il 5441 ez adl csllusll
=19 AW Sl il 7390 8 Ll sl (adne jui)

G cblusdl Cidlye

wrgas Byolall & imye ) deled cilillaiay Soss ¢ @llakl lia cpes
Crreiiadl / alloell yaihe die 5,85 4ild 2018 2wl (1) 35 ,lyall
i) agy lldg el A e sl el 5Ly b e

(cusSIl cudgd) Tels 1:00 2ol ales § 2024/11/11 3alsll

s Byl Aaall LIS ey 4ild ¢ yar3ll G AL ik Jualanly
o 3l www.mabanee.com G AT Liadss § oyetl wll lddle
investorsrelations@mabanee.com (g AST¥ uynll M5

oo plio¥ 3518 Jguss lglinat
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Chief Executive Officer
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Company Name

48, 441 ol

Mabanee Company K.P.S.C.

tole (Hp o) Gl 8,4

! Third quarter results Ended on

2024-09-30

| Gkl )l il

’ Board of Directors Meeting Date

|

2024-11-07

‘ 8yl 3¥1 (ulzma g loin ! oyl

Required Documents

23501l LBL,| ool ol il

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Butatall AW bled! (e A
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Statement

Obdl

Jipdliduve FCliuU Ferioc
2023-09-30 2024-09-30
91125, 401 walusy (alsdl (85lusdll) oyl dlo
3.40% 47,612,581 49,230,767 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
A 2 Ay el el (B ) B
3.40% 34.13 35.29 e _ ? AR ?
Basic & Diluted Earnings per Share
oluall elagasll
100.47% 87,475,592 175,363,421 - o
Current Assets
Elagzell Jlax
23.09% 1,224,305,630 1,507,003,419 sl d
Total Assets
Uoluall ol |
51.19% 91,977,235 139,064,093 i 2 s
Current Liabilities
abglhall Jles)
44.28% 536,299,397 773,762,871 R Pl
Total Liabilities
1128, 40 s Lol 28U Goan Sz
6.95% 607,744,646 649,977,990 Total Equity attributable to the owners of the
Parent Company
laadi sl Jle)
6.26% 92,684,399 98,490,878 . )
Total Operating Revenue
Al (8lusdl) | 3bo
5.31% 56,535,223 59,537,596 : . . eld
Net Operating Profit (Loss)
Not No Accumulated No Accumulated gl JUI oy / 2eSTAL ysLal!
Applicable/ Losses Losses ) ]
Gian Y HeSlite il s ¥ LeSTte il gy ¥ Accumulated Loss / Paid-Up Share Capital
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obed!
mparativi Current Period Statement
2023-09-30 2024-09-30
4.44% 15 869 407 16.573.969 Net Profit (Loss) represents the amount
' i o attributable to the owners of the parent
Company
daazlly Al | (ylus) Az
4.39% 11.38 11.88 o o Feeiie ?
Basic & Diluted Earnings per Share
adg il alaldl Jlez)
5.05% 30,834,491 32,392,845 : 7
Total Operating Revenue
Al i (5ylusdl) moyl dlo
5.08% 18,550,639 19,493,734 . . 7 el
Net Operating Profit (Loss)

e Not Applicable for first Quarter

sl goll e iy @

The net profits for the nine months ending
September 2024 increased compared to the same
period last year on account of stable operational
performance and effective cash management. While
operating and non-operating income contributed to
the overall increase, this growth is adequately
covering the upside in our other costs, primarily
related to the land lease compensations and other
expenses as detailed in the financial statements.
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151 3525 e bt o1yl s 2024 i § el
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13,567,696

297,110
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Auditor Opinion

X
i
1

1. | Unqualified Opinion 1
2. | Qualified Opinion O Laimia gy | .2
3. | Disclaimer of Opinion O sl el pae | .3
4. | Adverse Opinion O oS gl | .4
In the event of selecting item No. 2, 3 or 4, Al oy 4 o 3 612 o8y sy las ) Jlxy
the following table must be filled out, and this form is not 4xla o3 o o ShaiCe gl o tng Wy o Jll Jpuazel
considered complete unless it is filled. )
Not Applicable / zdss ¥
Not Applicable / sdu ¥
Not Applicable / sdw ¥
Not Applicable / gdss ¥
res o
anee
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Not Applicable / zdax ¥

Not Applicable/ sdi ¥

Aai clagiys
Cash Dividends

Not Applicable/ s ¥

Not Applicable / sbu ¥

Ao ol Slasis
Bonus Share

Not Applicable / s ¥

Not Applicable / g ¥

&>l laigs
Other Dividend

Not Applicable / gz, ¥

Not Applicable/ sl ¥

/ Gon¥
Not Applicable

Not Applicable / g ¥

Sl 8l

/ o

Issue Premium

Not Applicable

| hlo:Bividents__

glol eyt pus

Capital Increase

Not Applicable/ s ¥

Not Applicable / gz ¥

W oy pasass
Capital Decrease
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abad jasall e daza
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A1 glaiall cila g gall
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS’
OF MABANEE COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Mabanee Company
K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively the “Group”) as at 30 September 2024 and the related
interim condensed consolidated statement of income, interim condensed consolidated statement of comprehensive
income for the three month and nine month periods then ended, interim condensed consolidated statement of changes in
equity and interim condensed consolidated statement of cash flows for the nine months peried then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard IAS 34 - Interim Financial
Reporting. Our responsibility is to express a conclusion on this interim condensed consolidated financial information based
oh our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the independent Auditor of the Entity”. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of account
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of any
violations of the Companies Law No. 1 of 2016, as amended, and its Executive regulations, as amended, or of the Parent
Company’s Articles of Association and Memorandum of Incorporation, as amended, during the nine months period ended
30 September 2024 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the nine months period ended
30 Septembgg_@g4 that might have a material effect on the business of the Parent Company or on its financial position.
oA mc/.\-l.;

Bader A. Al Wazza Abdulkarim A. AlSamdan
Licence No. 62A Licence No. 208A
Deloitte & Touche - Al-Wazzan & Co. EY

Al-Aiban, Al-Osaimi & Partners

Kuwait
7 November 2024



MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

INTERIVI CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at 30 September 2024

ASSETS

Non-current assets

Property and equipment

Investment properties

Investments in associates

Advance payments and prepayments
Right of use assets

Investment securities

Current assets

Receivable from associates

Accounts receivable and other assets
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium
Statutory reserve
Voluntary reserve
Treasury shares reserve
Foreign currency translation reserve
Fair value reserve

Other reserves

Retained earnings

Equity attributable to the equity holders of the

Parent Company
Non-controlling interest
Total equity

Non-current liabilities
Provision for staff indemnity
Finance from banks

Lease liabilities

Other non-current liabilities

Current liabilities
Finance from banks
Lease liabilities

Trade and other payables

Total liabilities
TOTAL EQUITY AND LIABILITIES

(

4’:‘—,“‘5'

Mohammad Abdulaziz Alshaya
Chairman

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated-fjnancial i
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Notes

Kuwaiti Dinars

30 September

31 December

30 September

2024 2023 2023
(Unaudited) (Audited) (Unaudited)
141,875,177 145,142,971 146,808,032
1,043,935,139 895,775,100 860,346,381
54,430,618 53,256,704 48,288,543
64,073,704 53,705,184 57,778,870
25,472,902 19,562,860 21,683,014
1,852,458 1,910,251 1,925,198
1,331,639,998 1,169,353,070 1,136,830,038
440,691 1,074,012 356,400
28,077,358 23,753,677 12,797,042
146,845,372 163,877,003 74,322,150
175,363,421 188,704,692 87,475,592
1,507,003,419 1,358,057,762 1,224,305,630
139,515,566 131,618,459 131,618,459
16,505,381 16,505,381 16,505,381
76,170,749 76,170,749 69,287,515
76,170,749 76,170,749 69,287,515
42,442 - 73,820
3,591,145 4,577,837 8,480,056
(1,376,661) (1,338,876) (1,325,289)
(2,028,657) (2,028,657) (972,684)
341,387,276 318,474,596 314,789,873
649,977,990 620,150,238 607,744,646
83,262,558 80,698,985 80,261,587
733,240,548 700,849,223 688,006,233
6,155,686 4,054,863 3,919,298
566,469,950 507,864,377 393,322,351
13,090,650 9,011,328 8,879,361
48,982,492 37,746,886 38,201,152
634,698,778 558,677,454 444,322,162
81,802,250 40,328,629 37,288,903
8,691,283 8,789,840 8,782,619
48,570,560 49,412,616 45,905,713
139,064,093 98,531,085 91,977,235
773,762,871 657,208,539 536,299,397
1,507,003,419 1,358,057,762 1,224,305,630

2




MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 September 2024

REVENUE
Revenue from investment properties
Revenue from hotel operations

COST OF REVENUE
Investment properties’ expenses

Depreciation on investment properties

Hotel operation expenses
Depreciation on hotel properties

GROSS PROFIT

General and administrative expenses
Finance costs

Other income

Share of results from associates
Profit before deductions
Contribution to KFAS

Contribution to NLST

Contribution to Zakat

Profit for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Basic earnings per share attributable to the

equity holders of parent company

Kuwaiti Dinars

Three-months period
ended 30 September

Nine-months period
ended 30 September

2024 2023 2024 2023
28,647,673 27,247,212 86,258,289 81,467,392
3,745,172 3,587,279 12,232,589 11,217,007
32,392,845 30,834,491 98,490,878 92,684,399
(6,125,479)  (5,933,606)  (18,394,405) (16,470,236)
(2,834,419)  (2,818,375) (8,503,258)  (8,487,246)
(2,851,647)  (2,456,436) (8,799,493)  (7,975,073)
(1,087,566)  (1,075,435) (3,256,126)  (3,216,621)
(12,899,111)  (12,283,852)  (38,953,282)  (36,149,176)
19,493,734 18,550,639 59,537,596 56,535,223
(1,650,169) (1,616,752 (5,297,994)  (4,558,013)
(3,058,585)  (2,462,860)  (10,388,908)  (7,348,262)
2,162,028 1,960,349 6,963,929 4,673,219
344,739 122,985 635,940 433,486
17,291,747 16,554,361 51,450,563 49,735,653
(176,566) (166,259) (518,023) (500,371)
(449,859) (424,806) (1,355,358)  (1,269,717)
(179,943) (169,922) (542,143) (507,887)
16,485,379 15,793,374 49,035,039 47,457,678
16,573,969 15,869,407 49,230,767 47,612,581
(88,590) (76,033) (195,728) (154,903)
16,485,379 15,793,374 49,035,039 47,457,678
11.88 fils 11.38 fils 35.29 fils 34.13 fils

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.




MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

For the period ended 30 September 2024

Profit for the period

Other comprehensive items:

Items that will not be reclassified to interim condensed

consolidated statement of income in subsequent
periods:

Change in fair value of equity instruments at fair value
through other comprehensive income (“FVOCI”)

Items that are or may be reclassified subsequently to
interim condensed consolidated statement of income:
Exchange differences on translating foreign operations

Other comprehensive (loss)/ income for the period
Total comprehensive income for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interest

Kuwaiti Dinars

Three-months period
ended 30 September

Nine-months period
ended 30 September

2024 2023 2024 2023

16,485,379 15,793,374 49,035,039 47,457,678
- 14,799 (37,785) 16,310
(1,144,701) 2,132,153 (1,189,232) 2,778,758
(1,144,701) 2,146,952 (1,227,017) 2,795,068
15,340,678 17,940,326 47,808,022 50,252,746
15,621,548 17,621,159 48,206,290 49,860,449
(280,870) 319,167 (398,268) 392,297
15,340,678 17,940,326 47,808,022 50,252,746

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.




MABANEE COMPANY K.P.S.C. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
For the period ended 30 September 2024

Notes
Operating activities
Profit before contribution to KFAS, NLST and Zakat
Adjustments for:
Depreciation 4&5
Depreciation of rights of use assets 8

Provision for staff indemnity

Net investment (gain)/ loss

Share of results from associates 6
Finance costs

Movements in working capital:

Receivables from associates

Accounts receivable and other assets and prepayments
Trade and other payables

Other non-current liabilities

Cash generated from operations

Payment of staff indemnity

Payment of KFAS, NLST and Zakat

Net cash flow from operating activities

Investing activities

Additions to property and equipment 4
Additions to investment properties and advances paid
Addition to investment in associates 6

Proceeds from sale of investment securities

Dividend received from an associate

Movement in term deposit in excess of three months 9
Net cash flow used in investing activities

Financing activities

Finance from banks obtained

Finance from banks repaid

Repayment of principal on lease liabilities

Repayment of interest on lease liabilities

Dividend paid 15
Finance costs paid

Prepayment of bank fees

Purchase of treasury shares

Proceeds from sale of treasury shares

Funding from non-controlling interest 5
Net cash from/ {used in) financing activities

Net decrease in cash and bank balances

Effect of foreign currency translation

Cash and bank balances at beginning of the period

Cash and bank balances at end of the period 9

Kuwaiti Dinars

Nine months period ended

30 September
2024 2023
51,450,563 49,735,653
12,583,151 12,380,883
6,323,545 5,704,619
2,118,651 721,416
(4,086) 12,457
(635,940) (433,486)
10,388,908 7,348,262
82,224,792 75,469,804
633,321 (148,325)
(15,338,524) 172,948
(18,297,782) (2,632,360)
(106,348) (4,720,439)
49,115,459 68,141,628
(98,116) (279,542)
(3,110,727) (2,919,921)
45,906,616 64,942,165
(822,863) (897,726)
(106,691,044} (83,496,566)
(968,960) (4,524,860)
24,094 -
274,474 -
14,776,772 (27,968,765)
(93,407,527) (116,887,917)

123,547,185 85,653,780
(22,030,500) (45,132,659)
(8,684,382) (8,831,638)
(411,104) (494,708)
(18,420,980) (17,259,904)
(26,603,717) (18,614,468)
(4,747,261) .
(319,340) (355,862)
361,782 418,904
2,961,841 1,240,639
45,653,524 (3,375,916)
(1,847,387) (55,321,668)
(407,472) 1,955,541
12,702,598 69,973,512
10,447,739 16,607,385

The accompanying notes 1 to 19 are an integral part of this interim condensed consolidated financial information.






