L1 o

ua agﬁlee

Mr. Mohammad Saud Al Osaimi
Chief Executive Officer

Boursa Kuwait Company

Subject: Mabanee’s General Assembly meeting

As per chapter No. 4 of the Disclosure and Transparency
module of the capital markets authorily’s executive
bylaws of the law No.7/2010 and its amendments

regarding disclosure of material information.

Mabanee would like to disclose the supplementary
disclosure form related to the minutes of the Ordinary
General Assembly meeting of the shareholders of
Mabanee Company (KPSC) which was held on Thursday
07 March 2024.

Sincerely yours,

Waleed Kh. Alsharain
Chief Executive Officer
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Supplementary Disclosure Form

Date 10/03/2024 syl
Name of the listed Company dale o i GLAIAS, 4 Aoyl 48y 4d1 ool
Mabanee Company (IC.P.S.C)
Title of Disclosure® Al 8554 dola)l dunnzel &Lmb—'l *rladdl olgie
Mabanee’s General Assembly Meeting

Date of previous disclosure 7/3/2024 rladdl &ls
Balad!
Development arising to the | agy Jaaioll Lol dala)l duanndl Slaizl samo (39 e Jioldl jelazl
disclosure U'UJ O Ao dl 49140}!5 2024 u»_)lﬁ 7 @9"3-0-” ud-\ux?:“ zladdl

Cagsaill 1,859 (3l Oladll

Attached the Minutes of the Ordinary General

Assembly meeting of the shareholders of

Mabanee company which was held on Thursday

March 07,2024. In addition to the Quorum and

voting reports.

The financial impact of azgs¥ | ol jalatld JUI 9
development ( if any) N/A dg o)
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Significant effect on the financial position shall be mentioned if the material information can measure thar effect. Excluding the financial effect

resulting from tenders of similar contracts. If a listed company, which is a member of group, disclosed some material information related to itand

has significant effect on other listed companies which are members of the same group, the effect occurring to that company itself
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Minutes of the Ordinary General Assembly meeting of Mabanee Co. for the Year ended on 31/12/2023

On Thursday The 7 of March 2024 at 9:30 am the
Ordinary General Assembly meeting of Mabanee Co.
was convened at Waldorf Astoria Hotel — AlRai City
and Online according to the invitation announced in
the local newspapers, Company’s website and Boursa
Kuwait website according to the provision of the law.

The meeting was chaired by Mabanee’s Vice
Chairman Mr. Mohammad Abdullateef Alshaya.

The following also attend the meeting:

- Mrs. Bedour Jarrag, on behalf of the ministry of the
Commerce and Industry.

- Mr. Fahad Alhudaib, On behalf of Kuwait Clearing
Company (Magasa).

- Mr.Abdulkareem AlSamdan, on behalf of from
Ernst & Young partnership (E&Y).

- Mr. Bader Alwazan, on behalf of Deloitte & Touche
(Deloitte).

- Number of Shareholders representing 1,003,154,466
Shares who own or represent by proxy 76.235% of
the Company’s capital that equal 1,315,879,283
Shares.

Available Quorum:

Based on Magasa statement the Chaired of the
meeting announced achieved the necessary quorum
required for convened the meeting and the meeting
was attend by number of shareholders representing
76.235% of the company’s capital.

Based on the forgoing, the legality of the meeting was
announced, and Mr. Mohammad Abdullateef
Alshaya in his capacity as the chairman of the
meeting welcomed the attendees and start to discuss
the agenda items and the result of decisions taken as
follows:

1. Discuss and approve the report of the board of
directors on the Company’s activities and
financial position for the year ended of 31
December 2023;

Of the total attendance shareholders representing
4.744 % abstain from voting on this item, while
1.559 % of total attendance objected to this item.

Mabanee Company (K.PS.C)

Paid Up Capital K.D 124,168,357400
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait

Tel: +965 2224 4444 Fax: +965 2224 4440
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Discuss and approve the Auditor’s report on the
Company’s financial position for the year ended
on 31 December 2023;

Of the total attendance shareholders representing
2.741 % abstain from voting on this item, while 0.003 %
of total attendance objected to this item.

Recited and ratified the corporate governance,
remuneration and audit committee’s report for
the year ended on 31 December 2023;

Of the total attendance shareholders representing
4.744 % abstain from voting on this item, while 4.810 %
of total attendance objected to this item.

Discuss and approve the consolidated financial
statements of the company for the year ended on
31 December 2023,

Of the total attendance shareholders representing
2,741 % abstain from voting on this item.

None of violations and penalties reported or
issued by competent regulatory authorities
against the company;

Of the total attendance shareholders representing
4.724 % abstain from voting on this item.

Consider and approve the report of related party
transactions for the year ended on 31 December
2023 and for related party transactions for the
following fiscal year;

Of the total attendance shareholders representing
2.748 % abstain from voting on this item, while 7.319 %
of total attendance objected to this item.

Consider and approve the proposal by the board
of directors’ to setting aside of 10% from the
company’s net profit from the year ended on 31
December 2023 that an amount equal KD
6,883,234 to the statutory reserve;

Of the total attendance shareholders representing
2, 741% abstain from voting on this item.

Consider and approve the proposal by board of
directors’ to setting aside of 10% from the
company’s net profit from the year ended on 31
December 2023 that an amount equal KD
6,883,234 to the voluntary reserve and used in
any cases of risks of possible crises the company
could face in the coming years;
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9. Consider and approve the proposal by the board
of directors in respect of distribution cash
dividends for the financial year ended on 31
December 2023 as of 14% of the company’s total
capital after excluding treasury shares (14 fils per
share) for a total amount of 18,426,584.232
Kuwaiti Dinars (eighteen million, four hundred
twenty-six thousand, five hundred and eighty
four Kuwaiti Dinars and 232 fils only) to the
shareholders registered in the company’s records
on the due date;

Of the total attendance shareholders representing
2. 741% abstain from voting on this item.

10. Consider and approve the proposal by the board
of directors in respect of distribution free bonus
shares for the year ended on December 31, 2023
to the shareholders registered in the company’s
records on the due date at a percentage of 6% of
the company’s total capital at 6 shares for every
(100) shares, equivalent to 78,971,075 shares
(seventy eight million, nine hundred and seventy
one thousand, and seventy five only) with a
nominal value of 100 fils per share for a total
amount of 7,897,107.500 Kuwaiti Dinars (seven
million, eight hundred ninety seven thousand,
one hundred and seven Kuwaiti dinars and 500
fils only). Of the total attendance shareholders
representing 2. 741% abstain from voting on this item.

11. Consider and approve the timetable that includes
the due date and distribution date of cash
dividends and free bonus shares for the year
ended on December 31, 2023 as following :

Monday, 25/03/2024.
- Exdate Tuesday, 26/03/2024.
- Record date: Thursday, 28/03/2024.
- Payment date: Tuesday, 09/04/2024.

- Cum date:

And authorizing the Board of Directors to
implement the decision to distribute the free
bonus shares and dispose of fractional shares, if
any, and authorize to amend the timetable for
the due date and distribution in accordance with
the decisions and regulations issued in this
regard, in case of delay in the procedures for
publishing the decisions of the General Assembly.
Of the total attendance shareholders representing
2. 741% abstain from voting on this item.
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12. Consider and approve the proposal by the board
of directors in respect of payment of
remuneration of the Board members a total
amount equal KD 730,000 (seven hundred and
thirty thousand Kuwaiti Dinars). Of the total
attendance shareholders representing 2. 741% abstain
from voting on this item.

13. Consider and approve delegation the board of
directors to purchase or sell the Company’s
shares, up to 10% of the number of shares
according to the provisions of the articles
contains in law No.7 for the year 2010, and its
executive regulations and  subsequent
amendments thereto.

attendance shareholders representing 2. 741% abstain
from voting on this item.

14. Consider and approve delegation of the board of
directors to grant donations, aid and social
services with a maximum amount equal
KD50,000 (fifty thousand Kuwaiti Dinars only) .
Of the total attendance shareholders representing
2.741 % abstain from voting on this item, while 0.017 %
of total attendance objected to this item.

Consider and approve discharging the members
of the Board of Directors from liability in
connection to their legal, financial and
management acts during the financial year ended
on 31 December 2023;

Of the total attendance shareholders representing
2.815 % abstain from voting on this item, while 0.108 %
of total attendance objected to this item.

Consider and approve to reappointing both Mr.
Abdulkhareem Alsamdan from Earnest & Young
partner (EY) and Mr. Bader Alwazan from Delloite
& Touch (Delloite) of company’s auditors for the
year ended on 31 December 2024 and delegate
the board of directors to determine their fees.
Of the total attendance shareholders representing
4,663 % abstain from voting on this item, while 2.213 %
of total attendance objected to this item.

15,

16.

After discussing the agenda,the Deputy chairman
thanked the attendees and announced the
conclusion of the ordinary assembly meeting at
10:00am

Mohammad Abdullateef Alshaya
Deputy Chairman
Chairman of the meeting
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AGM —Voting report

2023 Al ) e | o - , il ¢
Financial Year Ordinary - dm?' dyie 25h b;lch‘_uy‘ddﬁ?“
2024-03-07 DY e e | o e voting report of the agenda items
Date Extraordinary
09:30 delull MABANEE KPSC ~ dle & o, (i ) Sl A
Time Company Name
Cy guaiil) A Amanll A )
Voting Percentage AGM No.
et Bilge il [tems 35l
Abstained | Not approve | Approve
4.744% 1.559% 93.697% ltem No.1 Js¥i aull
2.741% 0.003% 97.256% [tem No.2 Ll )
4.744% 4.810% 90.446% [tem No.3 Gl
2.741% 0.000% 97.259% ltem No.4 a0 i)
4.724% 0.000% 95.276% Item No.5 palall il
2.748% 7.319% 89.933% ltem No.6 waaball aiall
2.741% 0.000% 97.259% Item No.7 bl )
2.741% 0.000% 97.259% ltem No.8 Cpalil) 2l
2.741% 0.000% 97.259% Item No.9 il il
2.741% 0.000% 97.259% Item No.10 atall )
2.741% 0.000% 97.259% Item No.11 e (glall il
2.741% 0.000% 97.259% Item No.12 e SN )
2.741% 0.000% 97.259% ltem No.13 e Gt aull
2.741% 0.017% 97.242% ltem No.14 Dbie ail il
2.815% 0.108% 97.077% ltem No.15 i Gualad) il
4.663% 2.213% 93.124% Item No.16 sdie guabud) and)
S udaa iy uili Aial bl ci g blllve A—aaa glainy! Oy aud
Vice Chairman Capacity Mohammad A. Alshaya  Meeting Chaired by
A ") &8sl 10:00am glaia) elgii) i
%' Signature The End of the meeting



