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To: Boursa Kuwait Company

Subject: Mabanee Disclosure regarding the results of the

Ordinary General Assembly Meeting for the year 2024

With reference to the above subject, and pursuant to the provisions
of Chapter Four of the “Disclosure and Transparency” Module of the
Capital Markets Authority’s Executive Bylaws and its law No.

(7/2010) regarding disclosure of material information.

Attached is a disclosure form of material information to disclose the
results of the Ordinary General Assembly meeting of Mabanee

shareholders, which was held on Sunday 16/3/2025

Sincerely yours,

Waleed Khaled Alsharian
Chief Executive Officer
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Disclosure of the Material Information Form

held its meeting on Sunday March 16, 2025, at 12:00
noon, at the Avenues Mall — Waldorf Astoria Hotel, all

items on the agenda have been approved as follows:
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Agenda of the Ordinary General Assembly meeting of Mabanee Co. for the Year ended on 31/12/2024

1. Discuss and approve the report of the board of
directors on the Company's activities and financial

position for the year ended of 31 December 2024.
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2. Discuss and approve the Auditor’s report on the
Company's financial position for the year ended on 31
December 2024.
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3. Recited and rarified the corporate governance,
remuneration and audit committee’s report for the

year ended on 31 December 2024,
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4. Discuss and approve the consolidated financial
statements of the company for the year ended on 31
December 2024.
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5.Consider and approve the violations and penalties
reported and issued by competent regulatory
authorities against the company during the year ended
on 31 December 2024.
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6.Consider and approve the report of related party
transactions for the year ended on 31 December
2024 and for related party transactions for the
following fiscal year; and approve the authorization
for the Board of Directors of the company deal
during the year 2025 and until the date of the
Annual General Assembly for the fiscal year ending
December 31, 2025.
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7. Consider and approve the proposal by the board
of directors to set aside of 10% of the company's net
profit from the year ended on 31 December 2024 an
amount equal to KD 6,912,275 to the statutory

reserve.
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8.Consider and approve the proposal by the board of
directors to set aside 10% of the company's net
profit from the year ended on 31 December 2024 an
amount equal to KD 6,912,275 to the voluntary
reserve and used in any cases of risks of possible

crises the company could face in the coming years.
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9. Consider and approve the proposal by the board
of directors in respect of distribution cash dividends
for the financial year ended on 31 December 2024
as of 14% of the company's total capital after
excluding treasury shares (14 fils per share) fora
total amount of 19,532,166 Kuwaiti Dinars
(Nineteen million five hundred thirty-two thousand

and one hundred sixty-six Kuwaiti Dinars only).
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10.Consider and approve the proposal by the board
of directors in respect of the distribution free bonus
shares for the year ended on December 31, 2024 1o
the shareholders registered in the company's records
on the due date at a percentage of 6% of the
company's total capital at & shares for every (100)
shares, equivalent to 83,709,339 shares (Eighty-
three million seven hundred and nine thousand and
three hundred thirty-nine shares only) with a
nominal value of 100 fils per share for a total
amount of 8,370,933.900 Kuwaiti Dinars (Eight
million three hundred seventy thousand and nine

hundred thirty-three Kuwaiti Dinars and 900 fils
only).
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11.Consider and approve the timetable that includes
the due date and distribution date of cash dividends
and free bonus shares for the year ended on
December 31, 2024 as follows:

-Cumdate:  7/4/2025

-Exdate :  8/4/2025

-Record date:  10/4/2025

-Payment date: 23/4/2025

And approve authorizing the Board of Directors to
implement the decision to distribute the free bonus
shares and dispose of fractional shares, if any, and
authorize to amend the timetable for the due date
and distribution following the decisions and
regulations issued in this regard, in case of delay in
the procedures for publishing the decisions of the

General Assembly.
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12.Consider and approve the proposal by the board
of directors for the year ended on December 31,
2024, in respect of payment of remuneration of the
Board members a total amount equal KD 724,000
(seven hundred and twenty-four thousand Kuwaiti

Dinars).
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13.Consider and approve the delegation of the
board of directors to purchase or sell the Company’s
shares, up to 10% of the number of shares according
to the provisions of the articles contained in law
No.7 for the year 2010, and its executive regulations

and subsequent amendments thereto.
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14. Consider and approve the delegation of the
board of directors to grant donations, aid, and social
services with a maximum amount equal KD 50,000

(fifty thousand Kuwaiti Dinars only)
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15.Consider and approve discharging the members
of the Board of Directors from liability in connection
to their legal, financial, and management acts during
the financial year ended on 31 December 2024.
This decision was issued with the approval of
attendees without the participation of the members
of the Board of Directors for the shares they were

representing in person and by proxy.
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16. Approve the resignation of the current Board of

Directors.
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17. Approve the electing of seven members for the
upcoming three-year term of Mabanee's Board of Directors
membership, five non-independent and two independent
members, as follows:

List of elected members (non-independent)

1. Mr. Mohammad Abdulaziz Alshaya

2.Mr. Mohammad Abdullateef Alshaya

3.Mr. Abdullah Abdullateef Alshaya.

4.Mr. Ayman Abdullateef Alshaya.

5.Kuwait Pillars fer Financial Investment KSC closed
represented by Mr. Mohammed Rashed Almutairi.

List of elected members (independent)

6.Mr. Azzam Abdulaziz Alfulaij
7.Dr. Rana Abdullah Alfares

List of elected Reserve Members

. |- First Reserve Member Mr. Humood Abdullah Alshaya

- Second Reserve Member Mrs. Sara Ayman Alshaya
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18.Consider and approve the appointing of both
Mr. Bader Adel Al Abduljader, from Earnest & Young
partner (EY), and Mr. Talal Yousef Al Muzaini, from
Deloitte & Touch (Deloitte) of the company's
auditors for the year ended on 31 December 2025
and delegate the board of directors to determine

their fees.
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Significant effect of
the material

information inthe | No material financial impact on the company
financial Position of

the Company
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Significant Effect on the financial position shall be
effect, excluding the financial effect resulting from tenders or similar contracts. If a Listed Company, which
is a member of a Group, disclosed some material information related to itand has Significant Effect

ies' which are b
| obligations are limited to disclosing the information and the financial effect occurring to that company itself

on other listed ¢ of the same Group, the other companies’ disclosure
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The issuer of this disclosure bears full responsibility for the d aceuracy, and completeness
of the infi ion ¢ d therein. The i knowledges thatit has d Care of a
Prudent Person to avoid any misleading, false, orincomplete inf ion. The Capital Markets
Authority and Boursa Kuwait Securities Exchange shall have no liabilicy wh for the c

of this disclosure. This disclaimer applies to any damages incurred by any Person as a result of
the publication of this discl permitting its di ination througt

hete ol o
their

websites, orits use inany other manner
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Corporate Action Disclosure Form

a5y il ologleo
Company Details
|Stock Mabanee Company (K.P.S.C) e (Jp.0f) ad 38,8 aspdul
|stock Code 413 a5 iUl od)
[Ticker MABANEE W] asydill paisg)l @t
[isIN code KWOE Q0400725 Woall L1op1l 0d)
Contact person Fadwa F. Omar F e Jlaall Yoo
Phaone no. 22244427 Biladl @)
|E-mail omar@mabanee.com wgyiaill sl
ol

Announcement
ol Wl Oy p) o claiill @5
Publicatlon Procedures ( If any) No/ U [ Yes/ s ul i anclBll o] o'z (:9
AGM Date 2025/3/16 ay0902ll 43202l Agli
Record Date 2025/4/10 laarwll Ayl
Payment Date (B.S -C.D) 2025/4/23 (5281 - aowl) §ygl Al
Coordinated with KCC? [J No/b [] Yes/ a=) Saalaoll g0 Gaautill o)
Confirmation Date 2025/3/24 a1A1U Ayl
Cum Date 2025/4/07 ol 8jLs &yl
Ex Date 202504108 Gleatull 9 pauull Jolad ayls

Jlalluuh 6aly
Capital Increase
Subscribed - a; uiidall Authorized - q; ojaoll
- 155,000,000.000
83l a2y Jlall yuly aalgill s sallladyn CRTTIVI
After Inciease Before Increase Method ofInciease Before Increase
@ Bonus - 4&aio
147,886,500.200 |[139,515,566.300 ©) Subscription il 139,515,566.300
faio ‘omul

Bonus shares

630l a2) pawll aac glloo] laylan] @lpw gul auwll ac 8l g &yl @bl sac

Tobal No. of shares after increase No. of shares w0 be issued percentage No of cunrent S hare

1,478,865,002 83,709,339 6% 1,395,155,663
JbJigul) Aed)
Capital Decrease

After Decrease — a48AUl a2y Authorized - aj gyl
slastwll 4lio E9020 [W-STEN [T weAll &d b waead! 48
Total Redemption Amount Decrease Percentage Method of Decrease Before Deciease

(@)

Total / wls

@)

Partial / gija

Cash Dividends / gatll &jgul

Percentage of Cash Dividends / gaaull g2)oull &suss

Amount of Cash Dividends/ gagill £2jg1)! 4518

14% 14fils per share M IS 14
Name: Waleed Kh. Alsharian — el N « gl
Signature: . - A + Gadg1ll
Date: 3 7 16.3.2025 Ayl
Stamp: alall
KCC Confirmation: 1 anliol 238L

Date:

raylal
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